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Germany 
And France 
Said to Back 
Prodi for EU 

Former Italian Leader 
Appears Front-Runner 
To Replace Santer 

By Alan Friedman 
and Barry James 

International Herald Tribune 


R 


Londo 


. their first choice for president of the 
4 , European Commission is former Prime 
fl Minister Romano Prodi of Italy, ac- 

- cording to European officials. 

The joint choice, which was dis- 
cussed Friday morning durmg a meeting 

- in Paris among President Jacques Chir- 
; ac, Prime Minister Lionel Jospin and the 

German chancellor, Gerhard Scfaroeder, 
means that the European Union’s two 
most important member nations are 
likely to back Mr. Prodi. 

But EU officials in Brussels stressed 

- that die nomination was not a given and 
that a special summit conference would 
be held to discuss the issue. 

In Rome, Mr. Prodi addressed his 
candidacy in public for the first time late 
Friday, saying he was “available'’ for 
the job, but adding that he would accept 
only if offered a full, five-year twrm and 
given the freedom to run a '‘strong 
European program." 

Already, Mr. Prodi, a political cen- 
trist and pragmatist with a background 
in economics and strong political ties 
with northern European nations, was 
considered the front-runner to replace 
Jacques Santer, who resigned early 
Tuesday along with the entire European 
Commission In the wake of an inquiry 
into fraud, corruption and nepotism. 

After a meeting with Mr. Chirac and 
Mr. Jospin at tee Elysee Palace on Ft^y, 
Mr. Scnroeder said that he and Ml Chir- 
ac were in agreement on a candidate for a 
new commission president, but he said 
both France and Germany bad decided 
not to disclose the name cif their choice. 

Soon after die Schtoeder-Chirac 
meeting, Mr. Prodi met in Rome: with . 
Prune Minister Massimo. D’Alema, 
who discussed die European Commis- 
sion presidency on the telephone with 
Mr. Chirac, then announced for the first 
time that Mr. Prodi was Italy's official 
candidate. 

Until Friday, Mr. Prodi had remained 
silent on hjs future, in part because he is 
leading a new Italian political move- 
ment that has irritated Mr. D’Alema and 
his Democratic Left party. 

Mr. Schroeder, speaking after talks 
with Mr. Santer, saki he wanted a quick 
solution to the crisis and promised that 
EU leaders would discuss the subject 
during a Berlin summit meeting next 
week. Mr. Schroeder said, “It is always 
important in European questions that 
France and Germany should agree, and 
agreement on this will be achieved.” 

But he and Mr. Chirac failed to agree 
on cutting agricultural subsidies, leaving 
a major problem to be settled at die 
Berlin conference. 

"To be frank, there are still differ- 
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Emergency workers carrying a bomb victim Friday from the wreckage of an open market in the dty of 
Vladikavkaz. The Caucasian region is a hotbed of raids, murders, abductions and revenge attacks. Page 2. 


NATO Takes Steps 
Toward Air Strikes 
Against Serbians 

Monitors Begin Leaving Kosovo; 
Bombing Could Start Next Week 


By Joseph Fitchett 

International Herald Tribune 


Primakov , a Russian for All Seasons 


By David Hoffman 

Washington Past Service 


The end was near for the Soviet Union as President 
Mikhail Gorbachev wavered in 1991 on whether to lib- 
eralize die economy further than it had gone under glosnost, 
or openness. 

Yevgeni Primakov met with Mr. Gorbachev at a Black 
Sea retreat and urged him to move toward market reform. 

“It's die last chance.” Mr. Primakov said, according to 
another member of Mr. Gorbachev's inner circle, Anatoli 
Chcmyacv, who was present “We must do some drastic 
things.” 

Seven years later, Mr. Primakov was catapulted into 
office as prime minister amid a political and economic 


crisis. Russia’s new market economy was reeling from a 
ruble devaluation in August and Mr. Primakov’s outlook 
had markedly changed. “We can’t go on waiting for the 
market environment to solve our problems,” he declared. 

Such is the long road traveled by Mr. Primakov, a 
supreme survivor of the Soviet and R ussian political es- 
tablishment who is, in effect, Russia's day-to-day ruler. 

Once he was part of a small group of academics who 
believed they could .gradually reform socialism, and the 
Soviet Union, from within. Now. after Russia's wrenching 
initial trial with the free market, Mr. Primakov is trying to 
stop the clock on what many regard as Russia's "wild 
capitalism." 

See PRIMAKOV, Page 4 


PARIS — Western governments pre- 
pared for military confrontation and 
possible hostilities with Serbia on Fri- 
day. ordering international monitors out 
of Kosovo and blaming Slobodan Mi- 
losevic, the president or Y ugoslavia, for 
blocking peace talks on the province. 

Once toe monitors’ withdrawal has 
been completed, probably this week- 
end, the way would be clear for NATO 
air strikes. “I think we’ll be going to 
bondring pretty soon.” Senator Joseph 
Biden, Democrat of Delaware, said Fri- 
day in Washington after President Bill 
Clinton briefed congressional leaders. 

Speaking at news conference in 
Washington later Friday, Mr. Clinton 
said: "Make no mistake, if we and our 
allies do not have the will to act, there 
will be more massacres. In dealing with 
aggressors is the Balkans, hesitation is a 
license to kill. " 

He added, "I do not want to put a 
single American pilot in the air. I do not 
want anyone else to die in the B alkan s. I 
do not want a conflict *' 

“But a part of my responsibility," he 
continued, “is to tiy to leave to my 
successors an environment in Europe 
that is stable, humane and secure.” 

He declined to say if there was a 
deadline. 

Western leaders apparently decided 
that they have no alternative to military 
action when they faced the combination 
of Serbian refusal to sign die peace plan 
and a buildup of Serbian forces in and 
around Kosovo. President Jacques Chir- 
ac of France, in a phrase reminiscent of 
air strikes last year on Iraq, said Mr. 
Milosevic was "solely responsible" for 
drawing punishment on his country. 




French Retailer Moves to Rescue Gucci 

Move by Pinault Prompts Full Bid by LVMHfor Italian Fashion House 


By John Tagliabue 

New York Tana Service 


See EU, Page 4 


ROME — A battle for control of 
Gucci erupted Friday when a wealthy 
French takeover investor agreed to pay 
$3 billion for a 40 percent stake in Gucci 
and rescue it from a hostile bid by 
LVMH Moot Hennessy Louis Vuitton 
SA, the French luxury-goods maker. 

But LVMH responded to the deal 
between Gucci and Francois Pinault, 
whose holdings include France’s biggest 
department store, Converse sneakers 
and Samsonite luggage, by launching an 
offer for 100 percent of Gucci's shares. 

The drama that ricocheted in moves 
and countermoves through the day pitted 
two of France’s most powerful and most 


unconventional capitalists against each 
other for contra I of Gucci, the hot item in 
the global fashion world. Mr. Pinault, 
who went to work in the famSy lumber- 
yard at 16, has had a string of successful 
takeovers and is ranked among the 
richest men in tile world. (Page 1 1) 

It was the latest example of the new 
no- holds-barred dueling that is over- 
taking Europe as companies consolidate 
to meet the challenges of globalization 
and a unifying European market. 

The shares of all three companies rose 
to record levels. Gucci shares rose as 
much as 6.8 percent, to 6825 euros 
($7434), before closing at 67 euros. 
LVMH rose as much as 42 percent 
before settling at 23420 euros, after it 
announced it would bid fra all of GuccL 


At stake for LVMH and its chairman, 
Bernard Arnault, was not only the po- 
tential loss of Gucci, a target it has been 
going after since January, when it began 
acquiring a 34.4 percent stake in Italian 
company . It also faced the possibility of 
competition from a strong new 
French-controlled luxury group built 
around Gucci. 

For Mr. Pinault, the deal would be not 
only a lifeline extended to Domenico De 
Sole, chief executive of Gucci, who has 
been seeking a defense against LVMH. 
but also the latest move in Pinault-Prin- 
temps’ push beyond the bounds of its 
businesses of department stores, books, 
records and mail-order sales. Last year. 

See GUCCI, Page 11 
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Mr. De Sole outtining the linkup 
Friday with Pinault-Printemps. 


Officials said air strikes could start 
early next week. 

Western leaders have long threatened 
military action against Serbian military 
targets in Kosovo and in Serbia itself if 
Mr. Milosevic became the sole obstacle 
to a settlement. NATO strikes re- 
portedly will be designed to cripple Ser- 
bian military strength and compel Mr. 
Milosevic to accept the settlement 
signed by the ethnic Albanians before 
the Paris talks ended Friday. 

No further ultimatum to Mr. Milo- 
sevic will be issued, European officials 
said, explaining that their governments 

See KOSOVO, Page 4 


Balloonists 
Reach Middle 
Of Atlantic 
And a Record 


By Malcolm W. Browne 

New York Tima Service 

GENEVA — The Breitling Orbiter 3 
balloon was less than one day's flying 
time Friday from achieving what had 
thwarted balloonists for two centuries: a 
nonstop voyage around the world. 

The big balloon's pilots, Bertrand Pic- 
card, a Swiss psychiatrist, and Brian 
Jones, a British balloonist, radioed a mes- 
sage to their ground crew headquarters at 
Geneva Airport that, for the first time in 
their 19 days aloft, they had begun to 
relax. It appeared virtually certain that a 
global circumnavigation was imminent 

The balloon team’s meteorologists 
forecast that the balloon, now over the 
Atlantic after traversing Europe, Asia, 
the Pacific Ocean and Central America, 
would make landfall over the western 
Sahara Desert early Saturday rooming. 
Forecasters said mat by about 1400 
GMT Saturday, the balloon would reacts 
9 degrees west loogitude, marking the 
completion of a global circumnavig- 
ation that began in the Swiss Alps. 

But Alan Noble, the flight direerra of 
the project, said at a news conference- 
Friday evening in Geneva that the bal- 
loon may have enough fuel to continue 
on to Egypt, perhaps even to a landing 
□ear the Pyramids at Giza. 

"Brian would love to land at that 
impressive place, and we would like it 
too, because there's a good network of 
roads in the Nile Valley and that would 

See B ALJLOON, Page 4 
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Libya to Hand Over 2 Lockerbie Suspects 
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Libya win hand over to the United 
Nations by April 6 the two suspects in 
the 1988 bombing of an American 
passenger jet over Lockerbie, Scot- 
land, President Nelson Mandela of 
South Africa said Friday. 

Libya made tire promise in a letter to 
the UN secretary-general, Kofi An- 


nan, which Mr. Mandela read during a 
speech in Tripoli as the Libyan leader. 
Colonel Moammar Gadhafi, looked 
on. Reading from the letter, Mr. Man- 
dela said Libya agreed that the sus- 
pects, if convicted, would serve any 
prison sentence in Scotland under UN 
supervision. Page 2. 
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MECCA-BOUND — Iraqi buses carrying some of the 18,000 Iraqi 
pilgrims en route to holy sites in Saudi Arabia. The Saudis resolved a 
UN -Iraq dispute Friday by agreeing to cover pilgrims’ costs. Page 2. 


Nostalgia Engulfs Clinton White House 

In Political Twilight, President Is Still Combative but Sentimental, Too 


By John M. Broder 

New York Times Service 


’ WASHINGTON — The lights had 
dimmed, the band was packing up, the 
crowd of more than 2,000 in the cav- 
ernous convention hall had dwindled to 
less than two dozen. 

But here was the president of the 
United States, still working the ropeline, 
shaking every last hand, soaking up the 
last glimmering rays of Arkansas ad- 
ulation. 

The scene last weekend at the Little 
Rock convention center after a state 
Democratic Party fund-raising dinner 
captured a revealing moment as the 
blazing and bewildering political career 
of Bill Clintoa enters its twilight. 

More and more, the president looks 
and sounds like yesterday's man, spend- 
ing large measures of his precious final 
days in office revisiting the scenes of 
yesterday’s glories and trying to forget 
the pain of the humiliating impeach- 
ment battle be survived. He is clinging 


to his last hours on stage, as the spotlight 
shifts to the rising careers of Hillary 
Rodham Clinton and Vice President A1 
Gore. 

Only a hundred yards from the con- 
vention hall where Mr. Clinton lingered 
in nostalgic reverie last Saturday sits 
Arkansas’ Old State House, where Mr. 
Clinton and throngs of delirious thou- 
sands celebrated his two presidential 
election victories on crisp November 
nights. The weekend trip to Arkansas 
included a visit to Hope, where he ded- 
icated his boyhood home as a historical 
shrine. 

Last month, Mr. Clinton took a sen- 
timental journey to New Hampshire, not 
only to boost the candidacy of Mr. Gore, 
bur also to relive his own triumph seven 
years ago, when he overcame charges of 
adultery and draft-dodging to place a 
respectable second in tee New Hamp- 
shire primary. Thai near-victory earned 
him the moniker of "Comeback Kid" 
and catapulted him to tee presidency. 

Jh his public comments and his 


private ruminations, Mr. Clinton's mor- 
tality weighs heavily on him, as the poet 
John Keats put it, like unwilling sleep. 

Though only 52, Clinton has lived the 
equivalent of three lifetimes in politics 
and soon will be one of the youngest ex- 
presidents ever. 

Mr. Clinton spoke last Saturday in 
Little Rock of nis "imminent retire- 
mem” and reminded his audience teat 
life and human accomplishment are 
fleeting. 

"When you strip it all away.” Mr. 
Clinton said as a cold March rain fell 
outside, “it comes down to that — to 
humility, humanity, a sense of one's 
own mortality and one’s own capacity _ 
for incredible dignity and glory." 

But along with wistfulness there is 
remorse, too, and abiding anger. The 
time for public apologies is past — Mr. 
Clinton issued near-weekly expressions 
of regret in the final months of the 
Monica Lewinsky saga — but the pres- 

See CLINTON, Page 4 
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Tn Hong Kong, a Growing Sense That Tycoons Skew Competition 


By Philip Segal 

International Herald Tribune 
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HONG KONG — On any morning, a typical 
resident here may wake up in an apartment de- 
veloped by one of a handful of billionaire Hong 
Kongproperty owners, take a bus to work owned by 
one of tee same tycoons, and make a mobile phone 

call along tee way over a tycoon-owned network. 

Chi the way borne, he may stop off at one of the 
two dominant grocery stores or pharmacies owned 

by tycocms,go to teepost office to pick up a package 


that was cleared through the port by a tycoon- 
owned freight handler, or perhaps pay an electricity 
bill from a utility controlled by a tycoon. 

Most casual students of Hong Kong know that a 
handful of fabulously rich people here control tee 
bulk of real estate development, which is the 
lifeblood of the economy. Less well known is how 
concentrated other parts of the economy are, often 
in those same few, wealthy hands. 

While Hong Kong was voted for four years 
running as tee world’s freest economy by the con- 
servative Heritage Foundation of the United Stales, 


partly because it has one of the world's lowest tax 
rates and few trade barriers, the reality of its do- 
mestic economy is another story. It features a rash of 
anti-competitive restrictions and one of the weakest 
competition regimes in the developed world. 

Calls by Hong Kong's independent Consumer 
Council for a competition authority to monitor tee 
government’s handing out of licenses and con- 
tracts have been rebuffed by government officials, 
who contend teat they are well able to police 
industry themselves. Yet, tee dispute continues. 

* ‘In the course of discussions with trade bodies 


and businesses, particularly small and medium 
enterprises, the Consumer Council has been made' 
aware of the lack of a level playing field and a 
vulnerability to monopoly practices in some sec- 
tors of tee economy, such as anti-competitive 
cross-subsidization, exclusive dealing, price dis- 
crimination, resale price maintenance and price- 
fixing,” tee council said in a recent submission to 
the legislature. 

"Due to the fact that some very, large and 
See HONG KONG, Page 10 
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Bomb Kills 62 at South Russian Market, Wounding Scores 


By David Hoffinan 

Wasttvtgrori Post Service 


There were no immediate claims of 
responsibility for the attack. 

“Am# i\A«Vnla 4VO phol-PYl h 


V — Apowerf 
onated at a central food market in a 
southern Russian city on Friday killed 
62 people and wounding 107 in what 
authorities called a terrorist attack. 

The bomb in Vladikavkaz destroyed a 
1 5-meter-bigh (50-foot) wail in the main 
t rading hull of the nai fcrt, killin g dozens 
of people instantly with shrapnel, ac- 
cording to reports from there. 

Survivors were being carried off in 
vegetable carts as the police hunted for 
clues amid blood-splattered freight 
trucks, upended potato stands and the 
remains of bodies. 

Kazbek Guslev, head of medicine at 
the hospital in Vladikavkaz, said people 
had suffered fragmentation wounds and 
broken limbs. Press reports said the 
bomb had a timer and explosive power 
equivalent to six kilograms of TNT. 


‘Our people are shaken by this bru- 
tal, cruefi crime/' said Alexander Dza- 


sokhov, president of the Russian re- 


presic 

public of North Ossetia, where the blast 
occurred. 

President Boris Yeltsin appeared on 
Russian television Friday mght in a 
brief Kremlin videotape, vowing a 
“merciless fight" against those who 
had earned out the market attack. He 
had just been discharged from a 19-day 
stay in a hospital where he was re- 
covering from a bleeding ulcer. 

“I apologize, because I am respon- 
sible for everything/' Mr. Yeltsin said, 
promising aid to the victims’ families. 

He sent Interior Minister Sergei 
Stepashin and Vladimir Putin, director 
of tee Federal Security Service, to over- 
see the investigation. 

Mr. Stepashin said he was in 
Vladikavkaz “to find and disarm the 


bandits who executed this terrible ter- 
rorist act" 

Taimuraz Mamsurov, head of the 
North Ossetian government, said on lo- 
cal television that “forces seeking to 
sow chaos and terror” were respon- 
sible. He did not elaborate. 

Vladimir Vasilyev, first deputy in- 
terior minister of Russia, blamed * 'those 
forces who want to blow up the situ- 
ation, the fragile peace in North Os- 
setia,” where a dvfl war raged in the 
early 1990s. 

Interfax quoted police in 
Vladikavkaz as saying the bombing ex- 
ceeded the scale of feuds between crim- 
inal gangs in the region. 

Near tee breakaway region of 
Chechnya. Norte Ossetia has been the 
scene of intense straggle among crim- 
inal groups as well as ethnic tensions 
rooted in die region’s complex blend of 
nationalities. 

Chechnya, which fought a two-year 


war for secession from Russia, has 
turned into a violence-wracked region 
with frequent kidnappings, including 
the recent abduction of a Russian In- 
terior Ministry general, which triggered 
new threats from Moscow and the evac- 
uation of all Russian personnel from the 
capital, Grozny. 

The general has not yet been found, 
but the episode increased die volume of 
threats from Russia. Prime Minister 
Yevgeni Primakov and the Chechen 
President, Asian Maskhadov, were pre- 
paring to meet in the next few days to 
discuss die growing tensions, according 
to reports. 

■ Yeltsin Dismisses Chief of Staff 


The usually docile senators of tec 
upper house bad refused overwhelm- 
ingly three days previously to endorse 
Mr. Yeltsin’s dismissal of Attorney 
General Yuri Skmatov. 

The Russian leader, facing a five- 
count impeachment hearing one to bes 
gin in parliament on April 15, reacted 
angrily to tee act of defiance over the 
attorney general, who has beat mves- 


President Yeltsin dismissed his chief 
of staff, Nikolai Botdyuzha, on Friday, 
apparently blaming the official for a 
humiliating setback tee Russian pres- 
ident suffered in Parliament earlier in 
the week. 


'Mr. Sfcuratovhas accused several key 
players of wrongdoing. 

Parliament ignored Mr. Yeltsin’s rec- 
ommendations and refused to approve 
Mr. Skuratov’s resignation. 

Mr. Bordyuzha also lost his job as 
secretary of tee Security Council, which 
deals with defease and security matters, 
a Kremlin spokesman said. 

The spokesman said teat Alexander 
Voloshin, deputy presidential chief of 
staff, had been appointed to replace Mr. 
Bordyuzha. 


UlV-Iraq Dispute Resolved, 
Saudis Pave Way to Mecca 


By Douglas Jehl 

New York Times Service 


RIYADH — A dispute between Iraq 
and the United Nations teat threatened to 
prevent Iraqi pilgrims from making tee 
annual hajj was resolved Friday when 
Saudi Arabia said it would pay tee 
Iraqis’ expenses in tee kingdom. 

Thousands of Iraqis were allowed to 
cross into Saudi Arabia as a result and 
began a 1,900 kilometer (1,200-mile)* 

• _ . j _ i. •«_. _rax Li i_ 


journey to the holy city of Mecca, birte- 


fohamraed, where 
modreds of thousands of Muslims from 
around the world are gathering, as they 
do at this time each year. 

The Iraqi pilgrims had spent days 
stranded on tile bonier, bused there by 
the Baghdad government to dramatize 
the standoff. And like another hair-re- 
lated gambit this week, the move seemed 
to have succeeded in using religion as a 
political lever. 

In the earlier move, Iraq sent three 
aircraft loaded withmore than 300 elderly 


Libya Agrees 
To Handover 
On Lockerbie 


The Associated Press 

CAIRO — Libya will turn over 
two Libyans for trial by April 6 on 
charges of blowing op a Pan Am 
passenger jet over Lockerbie, Scot- 
land, nr *1988, President Nelson 
Mandela of South Africa said Fri- 
day. The bombing killed 270 
people. 

Mr. Mandela, who brokered a 
deal with tee Libyan leader. Colonel 
Moammar Gadhafi, for the hand- 
over, said Libya had made the com- 
mitment in a tetter to tee United 
Nations secretary-general, Kofi An- 
nan. 

Libya has agreed to ensure that 
the two suspects would be available 
for Mr. Annan "to take custody of 
teem on or before 6 April,” for teeir 
trial in tee Netherlands, Mr. Man- 
dela said in a televised speech to 
Libyan politicians in Tripoli. 

Libya has agreed that the sus- 
pects would serve any possible pris- 
on sentence in Scotland under UN 
supervision, Mr. Mandela added. 

' Colonel Gadhafi. has in the past 
agreed to a trial bat with conditions 
teat prolonged the deadlock. 

The latest deal has a good chance 
of working out, given that Colonel 
Gadhafi has involved the reputation 
of Mr. Mandela, a highly respected 
longtime ally. King Fahd of Saudi 
Arabia helped Mr. Mandela broker 
the deal. 

It is tee first time Colonel 
Gadhafi has agreed to a date for the 
handover of the two suspects, Abdel 
Basset Ali Megrahi and Lamen 
Khalifa Fhimah. 

“I would have called on tee Liby- 
an people to continue the confron- 
tation.” Colonel Gadhafi said. “But 
we have accepted,” because of Mr. 
Mandela and King Fahd, he said. 


pilgrims to Mecca, apparently in vio- 
lation of UN sanctions. Saudi Arabia 
briefly confiscated two of the planes, bat 
after members of the UN sanctions com- 
mittee failed to agree on whether the 
religious journeys were in fact a vio- 
lation, the Saadis allowed tee planes to 
return to Baghdad. 

Under a quota system to avoid tee 
■dangers of overcrowding at the annual 
pilgrimage, each Muslim country has die 
right to send 1,000 pilgrims per million 
of population. That gives Iraq a total of 
23,000, and Iraqi authorities at tee border 
were reported to have said that 18.000 
crossed into Saudi Arabia on Friday. 

Relations between Saudi Arabia and 
have remained uneasy since the 
‘ War of 1991 . But Saudi Arabia has 
always put its religious obligations 
ahead of political differences, and it 
could have been open to criticism from 
Muslims around the world if it had been 
perceived as turning the pilgrims away. 

The official Saudi news agamy 
quoted Prince Nayef, tee interior min- 
ister and bead of the hajj commission, as 
saying that King FahJ had decided to 
pay tee pilgrims' costs, expected to 
amount to about $2,000 per person. 

The question of how the Iraqi pil- 
grimage costs should be paid has also 
bedeviled the United Nations 
throughout tee more than eight years in 
which it has enforced a strict regime of 
economic sanctions against Iraq. 

Last year, the sanctions committee, 
composed of the same 15 nations that sit 
on the United Nations Security Council, 
agreed teat some of tee oil money that 
Iraq is allowed to spend on imports like 
food could also be used to subsidize hajj 
pilgrims. To maintain strict control over 
the money, it developed a system that 
required Iraqi pilgrims to exchange 
vouchers for cash only once they crossed 
into Saudi Arabia. 

A possible compromise, in which the 
Security Council proposed that the Red 
Cross OTanodier independent agency dis- 
tribute die funds, had also been rejected 
by Iraq, resulting in tee deadlock that was 
broken by Saudi Arabia on Friday. 

■ Iraq Led the Procession’s Way 

The Saudi decision to pay for tee 
Iraqis came after Iraqi officials led bus- 
loads of pilgrims through the lightly 
guarded checkpoints without permission 
Friday, wire services reported. 



A Serb Family 
Awaits Bombs 
With Defiance 


By Carlotta Gall 

New York Thrust Service 


Hie U-S. cbarg6 d’affaires, Richard Miles, and his wife, Sharon, waving to 

/. Non- 


employees as they left the U.S. residence in Belgrade on Friday, 
essential staff were evacuated as the threat of NATO strikes increased. 


Arthur Doak Barnett, 77, Dies; 
Advised Presidents on China 


By Patrick E. Tyler 

New York Tunes Service 


Arthur Doak Barnett, 77. a leading 
scholar and government adviser on 
China, died of respiratory failure Mon- 
day in Washington. 

Born to missionary parents in Shang- 
hai in 1921. Mr. Barnett, who used his 
mirifflg name, was among tee most pro- 
lific writers about Chinese affairs. But 
he was best known for working behind 
the scenes in Congress and the executive 
branch to improve relations between 
China and the united States. 

His influence always seemed to be 
greater than indicated by bis official 
positions, which included a long stint at 
the Brookings Institution in Washington 
and teaching posts at Columbia and 
Johns Hopkins universities. 

In 1966 he was tee principal witness 
for an extensive review of China policy 
conducted' by Senator J. William Ful- 
bright, ch airman of the Senate Foreign 
Relations Committee. At the time China 
was regarded as an implacable enemy of 
tee United States, a supporter of the 


North Vietnamese war effort and a vir- 
ulent force seeking to topple democratic 
governments like so many dominoes. 

Mr. Barnett quietly encouraged bote 
President Lyndon Johnson and President 
Richard Nixon to end China’s isolation. 
It was Mr. Barnett who coined the for- 
mula “co ntainm ent without isolation’.’ 


to describe a diplomatic opening ’ tijat * 
still recognized China’s danger. 


Over the years, Mr. Barnett remained 
confident that the tally of common in- 
terests between China and the United 
States was greater than tee points of 
contention. 

During his academic career, Mr. 
Barnett wrote or edited more than 20 
books about China. 


Walter Decker Scott, 84, who 
stepped down as chairman of NBC in 
1974 after a 36-year career that spanned 
the heyday of network radio and TV’s 
golden age, died of complications from 
pneumonia March 12 in Carmel, Cali- 
fornia. Mr. Scott led the network in die 
mid-1960s, when it committed itself to 
color programming. 


KOSOVO POUE, Yugoslavia — 
“So, is NATO going to bomb ns?” 

As Serbian soldiers and police of- 
ficers drank coffee and cognac in tee 
shabby CafS Marko cm the main sheet, 
the same question kept cropping up. 

ft was mostly thetoaicaL The threat of 
NATO air strikes has grown familiar 
over tee last few months and few Serbs 
seem to think that they will actually 
happen now. “Anyway, we don’t care,” 
said a policeman. 4 fit is not important 
anymore.” 

The issue that is far more important to 
Serbs living in Kosovo Province is 
whether a NATO-led military force will 
come to enforce apeace settlement. Serbs 
are violently opposed to the plan, which 
win give ethnic Albanians self-rule in 
Kosovo, and they place the blame far the 
idea squarely on tee United States. 

“We have lived here for centuries,” 
tee policeman said. “We don’t want any 
foreign troops. Your army has nothing to 
do in my country.” 

A 21-year-old Yugoslav Army sol- 
dier, who would identify himself only as 
Ceda, said, “If necessary, we will fight 
them bat we will never accept them.” 
“We have two armies in Kosovo, the 
Kosovo Liberation Army and the 
Yugoslav Army,” he said, referring to 
the ethnic Albanian guerrillas who are 
fighting for independence and the gov- 
ernment farces who are battling tfrena. 
“We want only our own.” 

Civilians living in Kosovo Polje, a 
Serbian. settlement, several kflometers 
outside the provincial capital, Pristina, 
speak in the same way. 

“We do not need anyone to defend 
our people,” said Dnsanka Bank, a 71- 
year-old grandmother who fought with 
tee partisans.xn World War JL 
She remembers rescuing two British 
pilots downed over Serbia during the 
war. “They were young and hand- 
some,” she said. “One told my father, T 
will come back after the war and take 
your daughter.’ ” 

But she remains adamant (hat (he ar- 


War-Crime Counts 
On Briton Dropped 



LONDON — The judge fa. Bn- 
tain’s first war-dimes trial Friday 
found a.man who had been a po- 
lineman in Nazi-occupied Belarus 
not guilty of two of four murder 
charges because tee evidence 


« * 


Anthony Sawonauk, 78, afosmer 
British -Rail ticket collector, was 
accused of carrying but “wifa en- 
thusiasm” Nazi policies of gen- 
ocide against Jews as a p olice v ol- 
nnteer in the western town of 
■ y Vtm»chev o. He admits being in the 
fame aft£ the Naas ovesran tee 
town in June 1941 but has denied 
all four charges. . ' " 

The judge ordered not-goitty . 
findings on charges that Mr. 
Sawoaiak executed two Jewish . 
men. He still faces charges in tee. 

killings of two Jewish women. 

Mr. Sawonink, who entered BtL- 
teminl946,isthefirstpersontogo 
on trial on war-crimes charges 
since Parliament decided in 1991 to. 
hmt down possible war criminals 
in the country. . . (Reuters} 
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Sweden Will Halve 
Its Military Force 


STOCKHOLM — Neutral; 
Sweden, no longer fearing inva- 
sion, said Friday tt would halve tee 
size of its aoned forces in fine wite 
:cuts- • • 

ft will be tough and very 
” the Swedish chief of staff. 
Owe WSktorin, told mil- 
itary staff man internal letter^ “ft’s 
difficu lt but necessary to have mod- 
ern armed forces for the future.” 
“We are counting on catting 
roughly six brigades, some 12.sur- 
face ships, five submarines, eigtt 
squadrons — roughly half of .the 
organization,” General Wjkforin 
said to reporters. (Reuters) 
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Finns Vote Sunday 


a 


HELSINKI — Finns vote in na- c . 
tional elections Sunday, and Prime ^ 
Minister Paavo Lipponen is con- 
fident of victory. 

“Nobody is taking the opposi- 
tion seriously,” tee Social Demo- 
cratic leader said Friday. “Every- 
one keeps asking ns what policies 
we are going to pursue.” 




Surveys project tear Mr. Lippon- 
en’s coalition, winch commands 


141 seats in die 200-member Par- 
liament, will secure another com- 
fortable majority. (AP) 
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Ahoy the Cruise Ship* ; 
Mysteries on Board? 


rival of NATO peacekeepers in Kosovo 
would be bad because the f 


force would 


not be a neutral one. 


MIAMI (Renters) — ■ 
is a mystery to milfoils, judging 
the questions typically put to U.S. travel V, 
agents by Americam conaklering seago- r 
ing vacations. I 

“Does the crew go home at night?” is ; 
among tee most frequently asked ques- ! 
tioas, according to a travel agents survey 1 
released at a Miami trade conference ; 

by the American Society of • 
fish off the ‘ 


U.S. Balkans Envoy Admonished 


By Raymond Bonner 

New York Tunes Service 


WASHINGTON — The State De- 
partment has released internal docu- 
ments showing that it had concluded that 

envoy lo athe Balkans, did aot^^to 
Congress about death squads in Haiti. 
But the agency admonished him for not 
giving complete testimony. 

In a letter to the diplomat, James Dob- 
bins, in October, the department’s per- 
sonnel office said be had testified in 
“good faith,” and that his answers to tee 
House Committee on International Re- 
lations three years ago were “technically 
collect” But tee personnel office con- 
cluded that he “may have demonstrated 
poor judgment” and was “not respons- 


ive.” As a result, Mr. Dobbins was is- 
sued a “letter of admonishment,” which 
is not considered a formal disciplinary 
action, teat will not be placed in his file 
and will be destroyed after one year. The 
documents were released late Thursday. 

The personnel office acted after re- 
viewing a report by the State Depart- 
ment’s inspect or-g eneraL The inspec- 
tor-general accused Mr. Dobbins of giv- 
ing testimony that was “incomplete, 
misleading and possibly perjurious,” 
and of fading to exercise the integrity 
expected of a senior executive branch 
officer, according to a two-page unclas- 
sified summary of the inspector-gen- 
eral’s report 

The inspector-general’s office could 
not be reached for comment Thursday 
evening. 


Farrakhan Is Battling 
Recurrence of Cancer 


The Associated Press 

CHICAGO — Louis Farrakhan, 
tee leader of the Nation of Islam, is 
recovering from a recurrence of 
prostate cancer and will take a four- 
month sabbatical, his physician said 
Friday. 

Mr. Farrakhan. 65, was first 
treated for prostate cancer in 1991. 

Concern about his health began 
this week after the Nation of Islam’s 
newspaper. The Final Call, reported 
that Mr. Farrakhan had been 01 
since early January with an undia- 
gnosed condition. 


£S£ er ‘‘ Ca “ 1 

Aesad. ^ people al«, wot to taow if 
they can take their dog, or “If I don’t like 
it, can I get off?” and “If I get seasick, 
will I get a refund?” . ...... 


The Banks have lived inKosovo Polje 
for 60 years. Like every Serb, they cite 
the famous battle of Kosovo Polje in 
1389 against the Ottoman Turks as ev- 
idence of teeir right to the lands of 
Kosovo. 

“This is thebeardand of Serbia,” said 
Djura Bank, Dusanka's husband and a 
retired mechanic. 

Dragan Bank, his son, said: **How can 
it not be important? ft represents our 
history .and our ancestors. We never at- 
tack, but we always defend oar coun- 
try.” 

The Bank family are strong support- 
ers of President Slobodan Milosevic and 
were there to hear his now-notorious 
speech inKosovo Polje in 1989, when he 
first raised the banner of Seririan na- 
tionalism. “Super, it was super,” said 
D usanlca Bank, nnrirfmg ffrmfy . _ 


America West Faring 
Strike by Attendants 


PHOENIX (AP) — A four-year dis- 
pute over pay came to a bead Friday as 
America West Airlines prepared: for a 
strike by flight attendants. Unless an 
agreement was reached, attendant* 
could strike as early as 12:01 AALEast* 
cm time Saturday . 

The flight attendants say they will 
stage a series of random, unannounced 
week stoppages, and the airline has 
threatened to shut down operations and 
fire attendants who go on strike. 
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Correction 


A New York limes report in the Herald Tribune on Friday 
about the cost of tee pilots’ sickout for the AMR Corp., the 
parent of American Airlines, misstated tee effect on the 
company’s first-quarter financial results. AMR estimated teal 
the action would cut $200 million to S225 milli on from its 
pretax earnings, not from its sales. 
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on Aide to Review 



ecuri 


By Walter Pincus advisory board and will trace the se- 

_i Washington Pas Service canity situation from the past to the fh- 

■ WASHTNrrrmxi ture,soorc^said.Thepao£listoimdu<ie 

fw«r ~ Un * r attack Sidney Drell, a professor and deputy 

director of the Stanford UniversityuS- 
B S CHP- ear Accelerator Center. Mr. Drdfl w also 
Rndman m Warren a member of the University of California 

^f^^^^f^ a ,^ artis ?» revie:w panel that supervises operation of the 
*2. i • ™ cIear a™ 18 nuclear weapons laboratories that are 
yotrs. ran by the university under a contract to 
Hampshire Re- die Department of Energy. 
t 5“° ***** president’s For- Senator Richard Sfrelbv. the Alabama 



Away From Politics 

•A rental car driven by Silvias readings, the manufacturer, Kidde 


Pelosso and two friends who dis- Safety, and U.S. officials say. (AP) 
appeared more than a month ago 

has been found homed out on a •Rezulin has been linked to 2$ 
mountain highway north of deaths since the diabetes drag went 
Yoseraite National Park, but no on sale in 1997, according to 
bodies were found. lAP) Warner-Lambert, the drueraaker. 


,7*r 0:W- - 
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a member of the University of California 
panel that supervises operation of die 
nuclear weapons laboratories that are 
ran by the university under a contract to 
die De par t m ent of Ener gy, ... ai Qaiatt/Tfie ajmcmioi pm. 

Senator Richard Shelby, the Alabama Rachel and Jose Pelosso after being told by the FBI 


Warner-Lambert, the drugmaker. 
Rezulin faces scrutiny from federal 
■In a major legal victory for to- advisers next week. (Reuters) 
bacco companies, a federal jury in 

Akron, Ohio, ruled that the compa- ■ A California condor was found 
nies did not have to repay dozens of shot dead in Grand Canyon National 
union health and benefit plans in Park. It had been released as part of 


j»tcm TrirrTli nj V rT ■» uouuui msj s um uu u jucmy, mcnuuAuud x cnmu tuiu uoug w«a uj mu. v ui 

Advisory Board, was Republican who heads the Senate Select that their daughter’s car had been found burned out. 

asicea to Conduct an irumivv in T_,.n: d ,i.L. 


dial state the costs of treating 
smoking-related illnesses. (NYT) 

■ One million carbon monoxide 
alarms are being recalled because 
they sometimes give inaccurate 


a ^introduction program. (AP) 

•A 15-foot aluminum pole fell 22 
stories in Tunes Square, injuring 
three women. All were hospitalized 
in stable condition. ( AP) 


. . , - w — — « ded that his panel “wiH continue to 

erol yM. oyer the last two decades and probe more ourselves.” As-far looking 
tnesteps we have takes to counter it ” .back at earlier administrations, Mr. 
_ ^security Shelby said, “we know the history of 

at me t-nergy LJCTjartment’s nuclear lab- this is trot just recent, but it probably has 
CTMcraes, me White House seems to be been exacerbated since the end of (he 
trymg to dampen Republican criticism Cold War.” 


POLITICAL 
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of its pace in responding to the spy One start 
.accusations, focusing attention as well.. n»nffl conk 
m the Reagan aid Bush administia- Office rep 
tions re actions m the 1980s to critical warned the 
security reports. “major wez 

.Republican congressional leaders itors progn 
nave accused the Clinton administration weapons la! 
in particular of reacting too slowly to tedforeign 
uKncations in 1995 thqt information and other * 
from Los Alamos National Laboratory able to mat , 

S > Chinese hands in the mid- to late knowledg e 
md-in&y have helped China more Therepoi 
develop miniature nuclear war- Office, the 


Cold War.” 

One starting point for Mr. Rodman’s 
panel could be a .General Accounting 
Office report in October 1988 that 
wanted the -Reagan administration of 
“major weaknesses” in the foreign vis- 
itors program at the nation’s nuclear 
weapons laboratories, including suspec- 
ted foreign agents from Russia, China 
and other “sensitive” countries being 
able to make visits “without prior DOE 


n i« a j n- I . n »77 n if the first lady, the aide testified in U.S. District 

Patients nights Bill Rolls Cburt in Littte Rock, Arkansas 

‘ L ° The disclosure came Thursday from W. Hick- 

WASHlNGTON — A Senate cqnanittee has man Ewing, the deputy independent counsel, 
approved legislation to create a wide range of who was subpoenaed as the firet witness for the 
new rights tor patients, but Democrats said the defense in the contempt-of-court trial of Susan 
feU far short of what was needed to McDougaL, a former business partner of the 


help people deal with insurance companies. 

: The question of patients’ rights stirs more 
public interest than many issues before Congress, 


Clintons'. Mr. Ewing was not asked what charges 
he had specified in the draft indictment be drew 
up against Mrs. Clinton but be suggested that he 


^gpus ana may nave Helped China more the reportby the General Accounting 

’Swiftly develop miniature nuclear war- Office, the investigative arm of Con- 
heads, several of which could be carried gress, followed an inquiry by the Federal 
by a single ballistic missile. Bureau of Investigation into suspicions 

: In response. Energy Secretary Bill of spying at the Lawrence Livermore 
Richardson and other a dminis tration of- National Laboratory in the early 1980s 


ficials have insisted that they tightened 
security regulations in 1998, after of- 
ficials realized the seriousness of the 
suspected breach. But the Republican 
attack has continued, with some critics 


and numerous internal Department of 
Energy studies critical of security. 

But Brent Scowcroft, President 
George Bush’s national security adviser, 
said laboratory security “was not an 


and Thursday’s battle was only the first stage of considered her responses to questions put to her 
a conflict likely to continue into the elections under oath as less than forthcoming, 
next year. . “The OIC illegally leaked this information a 

By a party-line vote of 10 to 8, toe Committee long time ago,” David Kendall, the Clintons' 
on Health, Education, Labor and Pensions ap- lawyer, said in a statement Thursday after Mr. 
proved toe patients’ rights bill and sent it to the Ewing's testimony. He was referring to the office 
Senate floor. On the Hoot, Democrats wiH try to of the independent counseL “The mere fact that 
force an open-ended debate onpafients ’ rights and this prosecutor’s office drafted a frivolous in- 
toe techniques used by health maintenance or- dictment three years ago has no significance 
ganizations to save money. The bill was written whatsoever, except as a possible violation of the 
mainlly by the committee chairman. Senator James Paperwork Reduction Act of 1 995. ” (NYT) 
Jefibras of Vermont, and reflects the approach 

favored by most Senate Republicans. (NYT) . /j-r 4 - 


Mrs l Clinton Was Indicted 9 


Quote/ Unquote 


uas commueo, wim some cnocs saw teboimory scciinty "was not an JflTS^ CMTOOIl ffttS UUUCieCL President Bill Clinton, on the eve of his first 
seeking to connect toe apparently slow issue” during Ins time m office. Mr. formal, solo news conference in almost a year, 

ace?® 11 *** ** Mr. Scowcroft sari he was unaware of toe LITTLE ROCK, Arkansas— Hillary Rodham joking with reporters at a Radio and Television 

Canton s 1996re-etecnon c amp ai g n ac- accounting office report and was sin- Clinton was named in an indictment drafted by a Correspondents’ Association dinner. "Forget 

ceptea .money from donors connected to prised to hear that articles were pub- top nidp. to Kenneth Stair, the independent conn- the questions. Here are the answers The longest 

tte Oiinese government Iished about the accusations of Chinese ^ ^ fly, document was never presented to a peacetime expansion in history. No, I didn’t 

■ Mr. Rndman wul put together a four- theft of secrets about toe neutron war- grand fury, and no charges were brought against watch it No. I haven’t read it” (AP) 

person task force from his 12-member head at the laboratories. J J • 


set but the document was never presented to a peacetime expansion in history. No. I didn’t 
grand jmy, and no charges were brought against watch it No, I haven’t read it' ’ (AP) 


House Backs j Firing a Foreign Policy Shot Across Clinton’s Bow 

Missile Plan . -n,, TrtK _ p xx*rri 0 “ from allegations of Chinese espio- isolationism. But this gradual improvement for 


* -■•T- 


* i New York Times Service 

; WASHINGTON — 
Following the Senate's 
! lead, the House has de- 
: cisively approved a bill 
; to field a system to de- 
fend toe United States 
[against a limited long- 
; range missile attack. 

Unlike a similar bill 
; approved by the Senate 
■ cm Wednesday, toe mea- 
. sure adopted Thursday 
by toe House, 371-105, - 
simply " unbraces the 
principle of a national 
missile defense system. 
The Senate version calls 
for installation of such a 
system “as soon as tech- 
nologically possible.” • 

* The White House snp- 
ports toe Senate version, 

f but not toe House bill, 
because toe Senate mea- 
sure explicitly backs 
.continued negotiations 
with Russia to reduce its 
trill formidable nuclear 
arsenal. 

• Dennis Bastert, Re- 
publican of Illinois and 
speaker of the House, 
stud the House would 
probably accept the Sen- 
ate bill’s language. 


By John F. Harris fitm alkgationsaf Chine* espio- 

5 : fashion a peace agreement in Kosovo. 

WASHINGTON — President Bill With the Monica Lewinsky scandal 
Clinton, say toe Republicans, has receding. Republicans have eagerly 
played toe dupe in pursuing closer seized toe chance to puncture Mr. 
relations with Chinn He has bean Clinton’s post-impeachment political 
heedless, according to the party line, armor. 

jn his willingness to send U.S. troops “Almost everywhere yon look 


is of Chinese espio- isolationism. 

Alamos nuclear lab in But there are long-standing com- 

o abortive efforts to plaints that his interest in problems — 
agreement in Kosovo, from Iraq to North Korea to Kosovo 
ca Lewinsky scandal — is episodic, responding mostly to 
bticans have eagerly crises. Some believe his credibility in 
nee to puncture Mr. dealing with Congress and world 
impeachment political leaders has been seriously strained by 
Ms failure to live up to previous public 


played toe dupe in pursuing closer seized toe chance to puncture Mr. dealing with Congress and world 
relations with Chinn He has been Clinton’s post-impeachment political leaders has been seriously strained by 
heedless, according to the party line, armor. Msfmhire to tive up to previous public 

in his willingness to scald U.S. troops “Almost everywhere yon look pledges on such issues as the length of 

to Kosovo. And, on issues from mis- there are problems,” said Senator the Bosnia deployment as well as by 
,stie defense to Pentagon spending, he Richard Lugar, Republican of Indiana his misleading statements about Ms 
stands accused of taking a naively and a senior member of the Senate personal life, 
shortsighted approach to the dangers Foreign Relations Committee. “Re- “For sometime. Republicans have 

Jpg^jpohe world. 5-- - ; pnbiicans.have gamed largely by rais- been frustrated bjr our inability to 


But this gradual improvement for 
Mr. Clinton, say polling experts such 
as Karlyn Bowman of the American 
Enteipnse Institute, has not changed a 
larger reality that has prevailed for 
decades: The electorate generally 
tends to trust Republicans more on 
foreign policy. A new Washington 
Post-ABC News poll, for instance, 


pledges on such issues as the length of showed that while Democrats retain 
the Bosnia deployment as well as by an edge over Republicans in handling 
Ms misleading statements about his domestic policy. Republicans are 
nersooal life. favored. 46 percent to 38 percent, on 


controversies are aftsign^ of mg th6 right questions, questions toe 


an unfamiliar sight springing tip in 
recent days^ through Washington’s 
political soil: a foreign-policy debate. 
'After a long season in which Amer- 
ica’s role overseas was a mostly 
dormant issue in domestic politics. 


American 

asked.”" 


people 


have handled foreign-policy issues,” said 


bed.”"’ Senator Larry Craig of Idaho, who is 

Neither Mr. CUnton’s White House chairman of the Senate Republican 


aides nor even most Republicans an- 
ticipate dial foreign policy will be an 
issue on which the 2000 presidential 


congressional Republicans and Re- or congressional elections will hinge, 
publican presidential candidates are Bat both sides said there were signs 


bn toe offensive against the admin- that foreign policy may play a more 
istratioo on multiple fronts. prominent role than in recent elec- 

It is a strategy, according to several tions. Above aB, foreign policy is a 
of toe party’s leading foreign-policy place to gain traction against an ad- 


Pobcy Committee. “Now that they 
are collapsing around him, our ability 
is easier and we have a public that is a 
little more willing to listen.” 

It is not apparent, however, that Mr. 
Clinton is especially vulnerable on 


prominent role than in recent elec- foreign policy. A president who ar- 
tions. Above all, foreign policy is a rived in office burdened by doubts 


voices, arrived at more by happen- 
stance than design. 

Moreover, even some Rraublicans 
acknowledge they are still too far 


ministration — including its leader- 


about his fluency in foreign affairs 
and his credibility in commanding toe 


in-waiting, Vice President AI Gore — military has over six years made sig- 
that is less vulnerable on domestic nificant strides with toe public. 


acknowledge they are still too far issues because of the strength of toe 
from a consensus among themselves economy. 


to mount a sustained critique of Mr. ' 
Clinton’s foreign policy. 

- Even so, recent events havepresen- 


Many Republicans say their com- 
plaints with Mi. Clinton are not so 
much over basic tenets — 1 there is 


A study released this week by the 
Chicago Council on Foreign Rela- 
tions, based on polling by the Gallup 
organization, showed that 55 percent 

a.. m. 


ted an uncommonly large number of broad agreement, for instance, be- 
opportunities to fire at the execution tween Republican leaders and Mr. 


of the administ ration's policies — Clinton on world engagement versos 30 percent at the end of Z 

ST. ELSEWHERE By Lloyd E. Pallet i 


ACKOSS 
I Chew (aid) 

5 Roost, solo 
speak 

10 S 

13 Photo maoer 


65 Raoer Andretti 


Duke of 

67 Garden beauty 
6S Critical Cape 


J 19 Sons 
/ 20 Lines 


20 lines oa sonar 
screens 

21 The "O’ of 
Cheerios 

23 Packing* 
wallop 

23 Blessed side 
dfc* with hot 



28 Bakery 
■ftrac&ons 

27 Rocketeers 

28 Parts th at are 
thrown away 

29 Cleaner's 

challenge 

30 Cattle in a cattle 
drrw 

31 Coed cat 

32 Sinn 

33 Gettnan , 
industrial family 


70 ho passe 

71 Treasure oo the 
Spanish Main 

72 Twelve 

73 Color of le del 

77 John 

78 Physician at 
home where the 
buffalo roam? 

83 Hospital caution 

84 Money derived 
from an old 
moon 

86 Related on one's 
mother’s side 

87 Flummox 


IS WbOOfiii 
11 Brittle, say 

12." Easy" 

(1977 Mt) 

13 Takeoff place? 

14 Tidbits 

15 Dreamland 
26 Provisfonsin 

Hefl? 

17 Black Qy 

18 Certain celeb 
news shows 

24 Modem 
IHH 

25 Pond denizen 
31 Persian Gulf 

port 

3 i Like one debate 
ride 

33 Fasr-food into. 

34 Uruguay, for one 

35 Classiecarri ' 


91 At the home of 

92 Subordinates of 
SB-Down 

S3 New Testament 

king 

94 Patent medicines 


37 Submarine-. 


40 Expiration 

41 Tot’s , 


45 Woods critter 

46 “Star Wars” 
princess 

47 Sfteafatafix 

mil 

48 HeBenie letters 

49 O.X Simpson ns 
a bard? 

“sssr* 

54 Potmen . . 

58 Fencing action 

59 Palooka 
61 Homes far 


x . artists 

J 62 "Happy Dey® 

character 
83 Ch2i con earns 


64 Natives of 
Marie* l" 01 * 

planet 


98 One of the 
Pirates of 
Penzance 

100 Hadrian's Wall? 
102 fr™ 1 * tgmWrqjf 
point 

163 Jackie'S second 
104 Inventor Howe 
165 "Phooeyf’ 

106 Egrets and such. 

107 Actress Carrere 

108 Past: Fir. 

109 Emxny-winning 
Thompson 

DOWN 

1 Barbara, 
fanriHariy 

2 “Bent ’ 

(1988 flick) 

3 "Holdup!" 

4 Keystone, eg-; 
Vat - 

5 Hostage 

situations 

6 Roused 

7 1 950’s British 
PJM. 

8 Cefltag 

9 part of a school 


37 Nodi 

38 like some 
defensive 
basketball 
players 

39 Adolescent 
nickname 

41 Roood units 

42 “Psycho” co-star 

43 Some froufrou 

46 Lummoxes . 

48 Catalog pioneer. 

49 Pounding pans 

50 University m 
- Worcester. . 




ESKENAZI 


Oriental Art 


10 canard Street 
London W1X 1RB 

Telephone- 0171-4B3 5464 
Fax:0171-499 3136 


Ancient Chinese EXHIBITION 


bronzes and 
ceramics 


IN 

NEW YORK 

AT 

PACEW1LDENSTEIN 
32 EAST 57TH ST 

Telephone: 212 - 421 3237 
Monday - Saturday 10.00 - 6XD 

23 March - 3 April 1 999 


© Afe w York Thnes/Edtied by WiU Shortz. 


51 Musical London 

52 Begin a plant 
relocation 

53 Bed 

54-lfs 1" 

. (thumbs-up • 

reply) 

55 Kind of vows 
SG like (ha beasts 
oo NoahVboat 
aflertQ days ana 
40 nights? 

57 Prepare 

59 Battleships and 
war, eg. 

50 Ethnic New Year 
- . adebratioa . . 

82 With BO-Down, 

* peach center 


63 Arehbfthop Of 
New York, _• 
196863 

65 NjX.co*diJim 

66 Wine from . . 
Verona 

88 Actor CtHhaoa 

69 Sends padring 

70 king 

73 Cantankerous 
. oldsters 

74 Smithor 

■ Tayifir . 

73 Susld offish^ 
78 Beehive State . 
■ sdilete 

78 Bookmadi 
attematlve. 

7? T-LC. givers 

80 5e«62-Oown 

81 itateer 


82 Bays of song 

83 Mysterious 
85 Ready for 


87 Express 

89 Fudge 

SO Artist 
Toulouse- 
Lautrec 

91 like some cigars 

82 " Smile" 

(1978 hM) 

94 Cab 

95 Doughfbrptzza 

96 Detective’s need 

97 Cousin of Mile. 

96 Grcojar— 

99 See9S-Across 

101 Pa«an«tt 
caution in 
California 
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Older Drugs 
Match Prozac 

New fork Tunes Sen-ice 

NEW YORK — A U.S. 
government report on antide- 
pressants offers some conclu- 
sions that may surprise users 
of Prozac, even if they are no 
surprise to researchers: Proz- 
ac and other drags of its gen- 
eration are not any better — or 
any worse — than older com- 
pounds in treating severe de- 
pression. 

The report also sounded a 
note of caution for physicians 
who prescribe the new an- 
tidepressants for children, 
and for patients who are only 
mildly depressed: There has 
not been enough research to 
establish whether the drags 
are effective in either case. 

PsycMatrists who special- 
ize in treating depression said 
the report, by toe Agency’ for 
Health Care Policy and Re- 
search of the U.S. Depart- 
ment of Health and Human 
Services, would help put to 
rest c laims that toe new drags 
make older antidepressants 
obsolete, as well as the skep- 
ticism of those who insist that 
older drags remain toe “gold 
standard” for treating severe 
depression. 
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ig statements about his domestic policy, Republicans are 
favored, 46 percent to 38 percent, on 
“For some time. Republicans have foreign policy, 
been frustrated bjr our inability to Rqjublicans believe China pokey 
show how badly this president has bas given diem an- opportunity to 
gn -policy issues,” said many doubts about Mr. Clinton's for- 
■ Craig of Idaho, who is eign policy with larger doubts about 
the Senate Republican his overall trustworthiness. For two 
lirtee. “Now that they years they have raised questions 
; around him, our ability about whether his engagement policy 
re have a public that is a toward Beijing was influenced by un- 
iting to listen.” precedented levels of campaign con- 

arent, however, that Mr. tribu tions in 1996 from individuals 
penally vulnerable on with business interests in China. This 
y. A president who ar- winter’s accusations that the admin- 
re hardened by doubts is (ration may have played down ev- 
ency in foreign affairs idence of Chinese espionage at Los 
atity in commanding toe Alamos have restoked that contro- 
iver six years made sig- vensy. 

s with toe pobtic. Even so, Republicans have yet to 

Leased this week by the synthesize their varied attacks on Mr. 
ncii on Foreign Rela- Clinton into a coherent critique, 
in polling by die Gallup “There’s a little consistency, but 
showed that 55 percent also a lot of opportunism," said 
regarded Mr. Clinton's James McCormick, an Iowa State 
ing of foreign policy as University political scientist “It’s 
ood; that is up from just more episodic, and it’s more react- 
tfae end of 2 994. ive.” 
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KOSOVO: 

Monitors Leaving 

Continued from Page 1 


PRIMAKOV: Russia ’s Man of AH Seasons, and Next President? 


Continued from Page 1 


era, and its greatest excesses. 

But for the most part even his close 


Since taking office six months ago, friends say, Mr. 


Russia's total obligations to overseas 
creditors are a crushing $17-2 billion. 


#1 

■V.- 

■zmmm 


-had convinced the Clinton administra- 
tion late Thursday that any new dip- 
lomatic deadlines could impair Western 
determination and worsen the military 
situation on the ground in Kosovo. 

The observers* departure could trig- 
ger military escalation in the province, 
and possibly tempt die Serbs or ex- 
tremist ethnic Albanians to tty seizing 
hostages among the 1,800 unarmed ci- 
vilian observers working there under the 
auspices of the Organization for Se- 
curity and Cooperation in Europe 

NATO has a 12,000-member extrac- 
. lion force under French command in 
neighboring Macedonia poised to rescue 
monitors in an emergency, but Serb 
. forces have mined roads leading through 
the frontier moun tains and could Yevgeni Primakov, long an insider 
■ threaten a relief bid that relied on heli- in Russia and now a leader who 
comets, analysts said. may be in line to become president. 

Stressing the urgency of intervention. ^ — ^ — ^ — 

General WesJey Clark, the North At- 
lantic Treaty Organization supreme 17TT # 
commander, warned Friday that another Jut U • 
h umani tarian tragedy was under way in 

Kosovo as more civilians were forced to 1 JZrstnf- Jfi/nrt£tr 
flee their homes. This crisis, he said, was rraat MUMWUSf 

caused “entirely by an escalation of Continued from Page I 
Serbian military and police activity.” 

The United States, Britain, France, ences of opinion between us on the ag- 


Mr. Primakov has pat Russia’s econom- frozen the 
ic reforms on hold. The tumultuous enterprises 


iff. Privatization of state 
slowed; a major overhaul 


has just aud it already has defaulted on some 


Soviet-era debt 

“Yon are asking me why Primakov is 

paM VaHim 


transformation from Soviet central plan- of the troubled b ankin g system is not in doing nothing now?” said Vadim 
nitia to market capitalism remains an the cards and the ruble has continued to B a katin , a former KGB director woo 
unfinished, overriding issue — and Mr. slide in value. wasdorotoMr.Kmakovatfteendof 

Primakov has deliberately suspended At the same time, the worst fears of the Soviet era and » now a bnsiness- 
the madcap, winner-take-all gamble for Mr. Primakov’s critics — that he would man. 

riches of recent years. attempt to rcnationalize industry or Honestly, I have the same question. 

Instead, he has harked back to an touch off hyperinflation — have not Maybe it is the result of 80 years oi 
earlier day. been realized. communism. Or naybe the regut of 

Mr Primakov’s rhetoric and ®oais For months, Mr. Primakov has par- eight years of this: idiotic course. We are 
have a distinctly Soviet ring. sued a single goal, and he is going to ar^bot&m of the abyss 

• He has called for restoring a strong. Washington next week to try to further Witten the next 15 months, ana pos- 

centrai authori ty it. He wants to win agreement from die sibly sooner, the baron is to bepassea 

• His government has toyed with ere- West for just enough fmancia 1 aid to roll from Russia's first elected president. 


been realized. 

For months, Mr. Primakov has pur- 
sued a single goal, and he is going to 
Washington next week to try to farther 
it. He wants to win agreement from die 
West for just enough financial aid to roll 


communism. Or znaybe the result of 
eight yean of this idiotic course. We are 
at the bottom of the abyss.” 

Within the next 15 months, and pos- 
sibly sooner, the baron is to be passed 
from Russia's first elected president. 


atine a new mammo th stale-owned cdl over the $4.5 billion that Russia owes the Mr. Yeltsin, to a successor. 

» ’ * I n j ... Vat A«> isf riux MArmhli 


company. 

• He promised recently to doable stats 
subsidies for the foiling coal industry. 

•Helm given the back of his hand to 
the oligarchs whose ascendancy b eca m e 
a symbol of President Boris Yeltsin’s 


International Monetary Fund this year 
on earlier loans. 

That debt alone is a quarter of Rus- 
sia's entire federal budget, and failure to 
arrange a deal could send the Russian 
economy spiraling farther downward. 


EU: 


Germany and Italy, five of the six na- 
tions involved in the Contact Group that 
sought to impose a political solution. 


riculture package,” Mr. Chirac said. 
“There has been progress under the Ger- 
man presidency but it is not deemed 


agreed that the talks could not resume sufficient or satisfactory by France. 


until the Serbs accepted the peace plan 
' proposed by the group. Russia, alone in 
- the Contact Group, insisted that the talks 
were only suspended, a stance that fit 


In his role as EU president. Mr. 
Schroeder was visiting European cap- 
itals seeking consensus both on a com- 
mission president and the complex issue 


with Moscow’s insistent opposition to of reforming the EU ’s finances to permit 


NATO's plan for punitive air strikes 
against Serbia. 

No timetable had been set for air 
strikes, said Christopher Hill, the U.S. 


the expansion of the Union from 15 to up 
to 26 members. 

Even the outgoing president, Mr. 
San ter, said Mr. Prodi would be the best 


diplomat who led the mediation effort, man for the job. He told La Repubblica 
but French officials said dial they ex- newspaper in Rome that Mr. Prodi “did 
pected NATO's secretary-general Javier great things when he was prime minister 
Solana. to get the green light for action in Italy, proving his determination and 
• quickly, perhaps as early as Sunday, when tenacity, taking his country into the 
’ NATO ambassadors meet in Brussels. euro,** the European single currency. 

French and British determination was Mr. San ter said Mr. Prodi was “a 
echoed in Bonn, where a German of- definite European.” 

' ficiai said; “My government is certainly “Moreover,” he said, “he is able to 

not dragging its feet and sees no point in satisfy the two main European political 
an ultimatum when developments on the tendencies: the left and the center. There 
ground seem so ominous. is no better man.” 

Bnt all these officials shared the con- Later Friday, Mr. Schroeder traveled 
cent voiced by a French policymaker, to Brussels from Paris for further con- 
who stressed the military risks and polit- suhaiions with Jose Maria Gil Robles. 
- ical uncertainties confronting the United the president of the European Parlia- 
r States and its European allies as they mem. which has veto rights over the 


Yet few of the possible successors 
share the competitive market model that 
Mr. Yeltsin applied, unevenly, and that 
has now been- battered and discredited. 

In a recent interview, Mr. Primakov 
aga in ingfetwrf “no, no, no” when asked 
if he would ran for the presidency. But 
the 69-year-old prime minister, the epi- 
tome of caution, the onty member of Mr. 
Gorbachev's foam to survive in high 
office during the Yeltsin years, is 
already in the constitutional line of suc- 
cession if Mr. Yeltsin should die or 
become incapacitated — and Mr. 
Yeltsin’s health continues to be poor. 

Once viewed as a caretaker, Mr. Pri- 
makov has become apolitical force to be 
reckoned with. 

Among potential rivals to lead the 
country, his public opinion ratings are 
high. 

“He is noc thinking about retirement 
and building a nice dacha so he can 
spend time with his grandchildren,’ * said 
a prominent Moscow academic who has 
known Mr. Primakov for nearly 30 
years. 

But where would Mr. Primakov, who 
spent most of his life in a step-by-step 


Rubin Wary 
About Russia 

New YorkTuna Service 
WASHINGTON — Treasury. 
Secretary Robert .Rubin has told a 
congressional panel that he suspec- 
ted that much, of the $4.8 billio n in 
loans sent to Russia last sinnmerby 
the International Monetary Fund 
“may have been siphoned off im- 

the Clinton administrar 
hem’s first public statement support- 
ing accusations that bailout money 
simply helped wealthy Russian ol- 
igarchs move biNSons of dollars to 
Switzerland and other safe havens. 

Financial regulators note feat a 
huge flow of dollars left Russia in* 
mediately after the Fund’s cash was 
delivered to the Russian central, 
bank, suggesting investors were 
getting out before the ruble was 
permitted to collapse on Ang. 17. 

The timiag of Mr. Rubin's com- 
ments on Thursday was parti cularly 
significant because Russia $ prime 
mmister, Yevgeni Primakov, ar- 
rives in Washington next week on a 
mfcg ffln to obtain the next install- 
ment of $22 billion in loans. 

It is unclear whether he will soc- 
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sure on toe IMF to lend Russia just 
enough money to allow it to payback 
several billion dollars that it owes to 
the Fund in craning months. 

Mr. Rubin suggested that, despite 
p^ prtwnir corruption and Mr. .Pri- 
makov’s seeming inability to put 
together an economic plan, the 
United States still bad an interest in 
financially aiding toe country. 


the other students had already learned 
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advance toward the top of the Soviet how to draw a s l a nting line, how to 


An] VhMH|Mt Rime-Raw 

Romano Prodi, the former Italian prime minister, says he is “available** 


Komano rroai, me rormer Italian prime muusier, says ne is -avauame" back-room maneuvering who i 
for the job of European Commission president only if the appointment is stranger to the limelight of electoral 
made on a “nontemporary, nonprovisional and unconditional basis.’* ^ of a bureaucrat trying to b 


hierarchy, tnicf. the new, and newly repeat in unison and how to count to 20. 
tattered, Russia? What could Yevgeni Primakov do? 

What drives the framer intellig ence “The wnaH, very stocky boy, not toe 
chief who is known as charming and least intimidated, stood up and began to 
witty in private but ponderous and in- recite Pushkin,” Mr. Demargaryan 
scrutable in public? said. 

Mr. Primakov’s own bistray and “We were all stunned. We listened 
events of recent months offer some open-mouthed, and he kept reciting try 
clues. heart All of our achievements writing 

They suggest a portrait of a waster of lines and little curlicues gradually 
back-room maneuvering who is a dimmed, became insignifica n t” 


cross a threshold into a confrontation choice for commission president 


• with no guarantees about toe timing or 
; nature of its outcome.’ ' 

■ NATO officials agreed, noting toe 
contrast with Bosnia, where cruise mis- 
sile strikes quickly persuaded the Bos- 


Mr. Prodi ’s demand to be appointed toe European Cent 
on a “non temporary, nonpro visional Duisenberg is pres 
and unconditional basis” posed a prob- pean Commission, 
lem for toe Parliament which would The filling of a job of this 
insist that his proper confirmation involves a series or shifts and 


does indeed have support for toe job, but 
few Europe-warchsrs believe it would 
be possible for toe Dutch to control both 


l San ter to Run for Parliament 


stranger to the limelight erf electoral pol- Mr. Primakov pursued Arabic studies Z-\ 

itics; of a bureaucrat trying to blend at toe Institute of Oriental Studies in ' t'~: ■ - 

some old Soviet economic techniques Moscow. Later, be experienced family JjU- 

with Russia’s proto-camtalism; of a tragedy when his eldest son, Alexander. 
politician who would Eke to impose died of a heart attack as a soldier daring^ 
more anthnriforinn nmtml nver a erwn- a Maw P>av naradft in Red Sanare. His™ ■- v" ' 


some old Soviet economic techni 
with Russia’s proto-capitalism; t 


Qian Serbs to accept a cease-fire. NATO should crane after toe election of a new 
now is targeting regular Serbian forces, assembly in June. 


toe European Central Bank, where Wun European Parliament in June, Reuters try in which levers of power simply no 
Duisenberg is president, and the Euro- reported Friday from Brussels. The com- longer work; of a leader who, despite 
pean Commission. mission said that Mr. Santer had agreed Russia’s weakened status, seeks to re- 

The filling of a job of this magnitude to head the list of Luxembourg’s Social build toe country’s influence abroad, 
involves a series of shifts and trade-offs. Christian Party in toe June 13 poll. Robert Demargaryan, a childhood 

It is one of several important posts likely The commission said Prime Minister friend and classmate, recalled for the 


the core of toe former Yugoslav Army, 
in their homeland, with air defenses — 
and an apparent desire to fight. 


A senior European government of- including a new high representati 
ficiai said Friday that the nomination of foreign and security affairs, the 
Mr. Prodi “does not mean it is a done ident of tire European Investment 


General Clark warned Friday that the deal because there is still support from 
NATO campaign would “not be a one- or Sweden and the Benelux countries for 
two-bomb affair." NATO commanders WtmKok.” 


Mr. Santer plans to tun fra a seat in tiie more authoritarian control over a coun- a May Day parade in Red Square. His 
European Pa rliament in June, Reuters try in which levers of power simply no first wife, Laura, also died suddenly of a 
reported Friday from Brussels. The com- longer work; of a leader who, despite heart atonem, according to Ogonyok. 
mission said that Mr. Santer had agreed Russia’s weakened status, seeks to re- After stints as a journalist on state 
to head the list of Luxembourg’s Social build the country’s influence abroad. radio and television, Mr. Primakov 
Christian Party in toe June 13 polL Robert Demargaryan, a childhood moved to Pravda. tbs Communist Party 

The commission said Prime Munster friend and classmate, recalled for the newspaper, and in 1966 he was sent to 
Jean-Qaude Juncker of Luxembourg Russian magazine Ogonyok last year toe Middle East as a correspondent 
bad announced on television that the how Mr. Primakov missed toe first week Hie reported on the ferment of Arab 
Social Christian Party’s leadership had of classes in the first grade. natio nalism, including toe final years of 

named Mr. Santer to head the list ft said Fatherless, bran in Ukraine, Mr. Pri- President GamalAbdeLNasser of Egypt 


to become open in the next few months, Jean-Qaude Juncker of Luxembourg Russian magazine Ogonyok last year 


itativefor bad announced on television that the how Mr. Primakov missed toe first week 
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toe secretary-general of the Western Mr. Santer had replied that be was makov had moved to Tbilisi, Georgia, During bis fotir-year tour, Hafez Assad 


even subsequent bombing could allow Mr. Noble said. 
, Serbian forces to step up their arracks on On Friday nig 


Mr. Kok, the Dutch prime minister, ganization. 


Continued from Page 1 
help us reach the landing site quickly,” 


European Union and the secretary-gen- 
eral of the North Atlantic Treaty Qr- 


bonored to accept As a result, Mr. and lived in a small communal apart- of Syria and Saddam Enssein of Iraq 


two-bomb affair.” NATO commanders WimKok.” era! of the North Atlantic Treaty Or- Santer is bidding to join toe institution ment with ms mother, a gynecologh 

were urging governments to compress the Mr. Kok, the Dutch prime minister, ganization. that, in effect, toppled him. * stem teacher informed toe new boy 

original plans, which called for a phased . . . , _ , : , 1 - 

campaign to allow for a negotiating 

Clark to escalate quickly to overcome BALLOON.British Swiss Team Reaches Mid-Atlantic and Recordfor Flight Duration 

Serb resistance without needing fresh au- 
thorizations from allied governments. Continued from Page 1 to circle the world nonstop. The Breitling Orbiter 3 is the third more news correspondents assem 

Otherwise, NATO officials acknowl- In his radio message, Mr. Piccard dis- balloon sponsored by tile Breitling here. Mr. Piccard, 41, apologized 

edged, the initial missile attacks and help us reach the landing site quickly,” closed feat on Thursday he and Mr. Jones watch-making company. All three were having disclosed few details of the 

even subsequent bombing could allow Mr. Noble said. had come to believe that they, too, would built by a British company, Cameron during the past three weeks. 


Santer is bidding to join toe institution ment with his mother, a gynecologist A . were rising to power, 
that, in effect, toppled him. ■ stem teacher informed the new boy&at The region was a Cold War battle- 

L - . • ■ • • L ground, and the Arab world a fertile 

. ground for anti-Western regimes with 

• t _ JT ri; I ^ n whom the Soviet leadership sought 

la-Atlantic and Kecorator r light Duration closer ties. 

0 fo his dispatches, Mr. Primakov wrote 

The Breitling Orbiter 3 is the third more news correspondents assembled enthusiastically of the Arab struggle 
balloon sponsored by tire Breitling here, Mr. Piccard, 41, apologized for against Western “imperialism.” 
watch-making company. All three were having disclosed few details of the trip “At that time, we all thought, mis-. 
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watch-making company. All three were 


built by a British company, Cameron dining the past three weeks. 


On Friday night the balloon was era is- fail and would be farced to make a land- Balloons Ltd., and piloted by Mr. Pic- 


the Kosovar guerrillas and drive out toe ing eastward some 34,000 feet (10,363 
ethnic Albanian population from wider meters) high in the core of a jet stream 
. areas. Already, Serbian forces were be- that was carrying it along at about 100 
ing concentrated in and around Kosovo miles 1 1 60 kilometers) an hour, 
for what could be “a vast and violent At least 20 attempts by ballo 
onslaught,’ ’ General Clark said. circle the earth have been made di 

Even more worrying for NATO plan- past decade alone and all but this i 
nets is bow long Western public opinion fallen far short Besides a plac 
would support military action if Mr. record books, toe two balloonists 


fag at sea near toe coast of Belize before card. The first, on Jan. 12, 1997, was 


“During the first two attempts it be- 
came clear to us that we would not 


“At that time, we all thought, mis-, 
takeoly, that this was the way for tfrdj 
Arab people to socialism — bypassing 
capitalism,” recalled Tomas Koles- 


1 ■ is -:r 
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heading out over the Atlantic Ocean. forced to land after only a few hours of succeed so we relaxed and had time to nichenko, a friend of Mr. Primakov’s for 


“The wind was slow and blowing in flight because of a kerosene leak in the answer questions and radio photographs 


miles f 1 60 kilometers) an hour. toe wrong direction, we were cold, very crew capsule. The second balloon, in 

At least 20 attempts by balloonists to tired, and feeling sick. Nothing was go- February 1998, ran out of fuel and had to 
circle the earth have been made during the ing right,” he said. Butthcn Mr. Piccard, land in Burma after setting a new balloon 
past decade alone and all but this one have who had been unable to sleep for days at endurance record. This time, helped by 
fallen far short Besides a place in the a time, used a technique of autoltypnosis some technical i m provements andnaving 
record books, toe two balloonists stand to he had developed while practicing psy- gained experience;, Mr. Piccard shattered 


fallen far short Besides a place in the 
record books, toe two balloonists stand to 


to the ground,” he said, “But this time 
we knew we had a good chance of mak- 


ing it, so we never let a 
Mr. Piccard’s grandfather, who was 
toe first balloonist to reach the stra- 
tosphere in a pressurized crew capsule, 


Milosevic succeeds in riding out toe claim a $1 million prize and the Bud- chiatiy to put himself to sleep for a all endurance and distance records and was also the builder of the Bathyscaphe, 


military punishment while tightening his 
grip on power. 


weiser Cup. offered 
Busch Brewing Co. to 


the Anheuser- while. From then on he and Mr. Jones seemed certain to win through. 


three decades who was also a Pravda 
correspondent. - !. 

“We thought it was a new way, ah 
example of toe crisis of capitalism, ft 
was our feeling.” 

The most searching questions now as 
Mr. Primakov governs Russia are about 
the economy and where be would take 


first balloonist were no longer despondent 


Speaking by radio to a hundred or reaching great ocean depths. 


a man-carrying submersible capable of Russia if he became Mr. Yeltsin’s suef- 


QJNTON: His Political Life Waning, the President Is Still Combative but Nostalgic, Too U.S. and U.K. Planes 

Continued from Page 1 serves particular venom for Kenneth consistently — with denial and denun- paigns get under way, Mr. Clinton plays iJOHlD lmOl iBTgCtS 

Starr, the independent counsel, and the ciation of his opponents. a less and ksstraitral rote to toe political Agence Fmnn-Pnsse 


serves particular venom for Kenneth consistently — with denial and denun- 
Starr, the independent counsel, and toe ciation of his opponents. 


paigns get under way, Mr. Clinton 
a l«s and less central rote in the pol 


ident in private continues a campaign of Republican leadership of toe House who Mr. Stephanopoulos, in his new book world, except as toe Democratic Party’s 


seeking forgiveness from his family and 
his band of loyal followers. 


together branded him with toe indelible 
stain of impeachment. It is they, not he. 


about Mr. Clinton, “All Too Human,” most prodigious fond-raiser ever. The 


There is no mistaking the sincerity of Mr. Clinton has told friends, that history 
the president's regret about the fool- will hunt down and condemn. 


ishness of his relationship with Ms. 
Lewinsky and his efforts to conceal it. 


“That’s how he internalizes it in his 
mind,*’ said one close associate of the 


said that Mr. Clinton saw himself as toe future of the first lady is of much more 
“target of unscrupulous enemies. who interest in Washington and New York 
would try to destroy him personally be- today than that of Mr. Gtinton. 


WASHINGTON — U.S. and British 
warplanes attacked Iraqi military radar 


cessor. 

Mr. Primakov has vowed repeatedly 
to rejuvenate the “real economy,” and 
many agree that Russia’s brief boom in 
recent years was fueled by illusory in- 
vestment in stocks and bonds, and not in 
investments in industry, as he wants. ■» 

Mr. Primakov also forged a long- 
standing relationship with Saddam Hus- 
sein, who had become second-in-com- 




Mr. Clinton's friends say. He knows that president. “Many will differ, but that’s 
he has brought pain to his family and has what keeps him going each day. He's got 
given license to former aides like George to get up each morning to run the world. 


cause they opposed his policies.” “Ithink h 

That, in turn, justified everything toe that pretty t 
Clinton camp did in reply, Mr. Stephan- bailiwick.” 
opouios wrote — lying, intimidation, consultant w 
hitting back. vice preside 

“In a weird way," said another close torch will be 
ally, “the excessive zealotry of his op- get as much < 
ponents is what helps him and his sup- realistic it’ll 


interest in WasMngtonand New York Iraqi aircraft entered toe no-fliglu zone 
today than that of Mr. Clinton. over southern Iran, the II S militarv 


and communications sites Friday after in Iraq. 

Iraqi aircraft entered the no-flight zone “Even back then one could not miss 
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ot • X^ 11 * - . over southern Iraq, the U.S. military of Saddam Hussein’s character i 

‘I think he’s now m toe frame of tmnd said. J traits, which later on persisted and de-^ ; l. u. 

it pretty soon iril ^ Gore s whole “The strikes were in response to Iraqi veloped, when he became Iraq’s only i ^ * 

lliwick. Said a Washington political nfrrraft vinlatiwn leader” Mr Prim*»Vr»« mmIIaJ m a * 


Stephanopoulos and Mike McCorry to and dial's how he does it.” “In a weird way," said another close 

question his fitness for office. For most politicians, toe impeach- ally, “toe excessive zealotry of his op- 

But his anger is as deeply felt as his ment inquiry and its revelations would ponents is what helps him and his sup- 
remorse, associates say. He believes that have been devastating. But for Mr. Clin- porters sleep at night If they hadn’t used 
be has been toe victim of a Republican ton, it was but toe latest in a career of his behavior to try to take over toe coon- 
plot to undermine his authority and de- public indignities and embarrassing dis- try, tbere’d be qo defending it ” 
stroy him personally, they say. He re- closures. Mr. Clinton has responded As time passes and toe 2000 cam- 


stroy him personally, they say. He re- 


ton, it was but toe latest in a career of his behavior to try to take over toe conn- 
public indignities and embarrassing dis- try, tbere’d be qo defending it ” 


As time passes and toe 2000 cam- 


that pretty soon it’ll be Gore's whole 
bailiwick.” said a Washington political 
consultant who knows the president and 
vice president wefi. “He knows toe 
torch will be passed soon and he wants to 
get as much done as he can. But he’s also 
realistic it’ll be Gore’s whole banana to 
deal with soon. He realizes that; he has 
no false delusions about that at alL He 
understands where he is and he accepts 
that pretty readily.’* 
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aircraft violations of the southern no-fly leader,” Mr. Primakov recalled in a 
zone,” the U.S. Central Command said n »®noir- 

in a statement from its headquarters in “ Toughness, bordering on cruelty, 
Tampa, Florida. strong willpower, bordering on stub- 

The fighters hit a military radar site bonaness, unpredictability in decisions 
near Shuaybah, 290 miles (464 kilo- ^ actions, achieving a goal no matter 
meters) southeast of Baghdad, and a w h aL He was extremely suspicions.” 
co m mu n ica ti ons site near Mozalbah, Mr. Primakov and the Iraqi leader met 

about 230 miles southeast of the capital, many times over the next 20 years as foe 
toe command said. Soviet Union became a maior arnis Kim- 


New-Generation, but Noisy, Australian Submarines Under Attack 


By Michael Richardson mto s*™** b >’ MV y on condition 

human, o^Herahnrtime that certain improvements are made: a 

— — —7 third is expected to get provisional ac- 

S YDNEY — It was routed as toe most ceptance soon, 
advanced nonnuclear submarine in the The navy has complained that toe 
world — a silent, potent leviathan ca- submarines are too noisy, that their com- 
pable of staying submerged for 70 days puterized combat systems do not work as 


A Labour Party government launched so that their public relations are very Beaztey, who was defense irrini^ aj 
toe project amid much fanfare in 1987, poor,” Defense Minister John Moore toe time toe Collins project began- 
saying that a new generation of sub- said. “As a consequence of that, to give Paul Dxbb, a former senior defense 

marines specially designed for Australi- it credibility, I believe you need an in- official, and Terry Roach, a former snH. 


Soviet Union became a major arms sup- 
plier to Iraq. 

Jfr. Primakov was also close to toe 
late Kurdish leader Mustafa Baizani «nH 
made many trips to the Kurdish enclave 
m northern Iraq. 

Mr- Primakov bad close ties to toe 
KGB daring his years as a journalist. 
Some have said he was a spy under toe 

code name “Maxim.” . 

But otters speculate that Mr. Pri-T 




and patrolling over long distances. 


ied. their diesel engines are not 


Britain in toe 1960s. 

Defense planners stud that since Aus- 


1 give their views on the matter.” 

He said toe head of Australia’s Com- 


te Tte Australian Fi 


monwealth Scientific and Industrial Re- month that modem submarines 


imenr, wrote 
Review last 


KGB officer. 


It was also billed as a major advance reliable and their propellers are shouting tralia was a huge, sparsely populated search Organization, Malcolm McTn - 
in developing a high-technology defense fatigue cracks. island that was difficult to defend, its tosh, a former British defense-procure- 


industry in Australia. 

Yet s.uch has been toe controversy 
over toe new fleet of locally made 
Cotltos-class submarines that the gov- 
ernment of Prime Minister John Howard 
recently announced an independent re- 
view of toe project to build six of the 
vessels at a cost of 5 billion Australian 
dollars l$3 2 billion). 

Plagued by delays, technical prob- 
lems and operational defects, Australia *s 
single most expensive military project 


One newspaper in October, quoting military needed a force of submarines men! chief, and toe former mining and 


tremely coxe 
“A nd yet 


systems. 


has become an embarrassment to a gov- line until toe end of 1999. 


sources who had seen a report on toe that could deter any aggresi 
vessels by the U.S. Navy’s undersea Asia-Pacific or Indian Ocean 
warfare center, said they “make about as striking far from Australian si 
much noise as a rock concert under The Collins submarines we 
water.” toe underwater equivalent < 

Hie project also is running 20 months U.S. -made F-lll bombers in 
behind schedule. As a result, toe deputy tralian Air Force. Eventually 
navy chief. Rear Admiral Chris Oxen- marines are expected to be ai 
bould. told a parliamentary panel this U.S.-made cruise missiles, 
month that Australia would have only The prime contractor for toe 

one fitlly- operational but aging subma- Australian Submarine Crap., 


The com 
toenewsul 


combat system, on 
is supposed to col- 


toat could deter any aggressor in toe steel boss of Broken Hill Pty. r John from fanits from day one,” they wrote. 
Asia-Pacific or Indian Ocean region by Prescott, would review the project and The computerized combat system, on 
striking far from Australian shores. report back to officials by June 30. toe new submarines is supposed to col- 
The Collins submarines were seen as “The principal problem that we’ve lect, process and anaty2e a vast amount 
toe underwater equivalent of toe 36 got relate to the acoustic signature of toe of data gathered by sonars and otter 
U.S. -made F-lll bombers in toe Aus- submarines — the noise they make — sensors, then use toe data to enable the 
tralian Air Force. Eventually, toe sub- and also the combat system,” Rear Ad- crew to control on-board weapons, 
marines are expected to be armed with miral Qxeabould said before the review Mr. Dibb and Mr. Roach said that in 
U.S.-made cruise missiles. was announced ‘‘The problems are cer- retrospect, ‘ “Perhaps we should not have 

The prime contractor fra toe project is tainly ssious, but they are fixable, and gone for the bold step that was the fnllv 


maa chief, and toe former mining and ttentediae»xxrtcSStote^Styfree directly *** not . cna f ,1 °y cd 


rapitfly through toe ranks as an aca- 
jnnnc, although he would not become 
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and also the combat system,” Rear Ad- crew to control on-board weapons. 


World I 
lafions. 


toe presti; 


was announced. “The problems are cer- retrospect. ‘ ‘Perhaps we should not have YaWw - Ate 

project is tainly seious, but they are fixable, and gone forthe bold step that was the follv °v ““meets 

based in we will fix them.” teregrated comb* Astern reforms 


eminent that promised voters it would 
make defease more efficient 
Two of toe 72-meter-long (236-foot), 
3,000-ton submarines have been accep- 


Next year, he said, Australia would Kockums Naval 
have to rely on two Collins-class vessels Celsius AB of Sw 
that were not operating to their design “There’s been 
capacity. the progress of the 


Adelaide; which is 49 percent owned by 

Kockums Naval Systems, a unit of the problems has been exaggerated, i 
Celsius AB of Sweden. sibly because of feuding witofa toe 

There’s bees huge publicity about fense Department or to embarrass 


ms Institute fra 
ntemationa] Re* 
i . Alexander 
architects of the 
l refrains cham- 
ev. 


swill fix item- integrated combat system as specified 

Some analysts say that toe extent of by toe navy. But that is what was con- uortacbev. 

5 problems has been exaggerated, pos- traded fra. Natorally, in toe 12 ye£s steSd natural caution# 

jlv because of fendte£ within toe De- since we ordered it the twhnninn,, ?T^' cu . l rr in the oolitieal tfeham. 


the progress of the submarines, so much Labour 
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Are zue right for 
each other ? 



Imte Hucjvnbeui 


Not only In love, but also in life, you must choose 
your friends carefully! And if Grace Kedy had opt 
known th& she may never have gone to meet 
him. But for the entreaties of her friends, she 
may never have walked into that antetoom at 
Monaco Palace But for the insistence o f those 
same friends, Prnce Rainier may never have left 
the affairs of mate long enough to meet his 
future bride. 


Their reservation was understandable: for successful wealthy, powerful 
men and women, kwe a not easy to find. But the experience and insight 
of their friends persuaded them. If you are at the peak of your profession 
and are still searching for the right partner, let me be such a friend to 
you. My name is Irene Hoogenhout of Parmer Search international. 

Having met. I will tell you immediately whether you are right for us. And 
if you are, you will find that we are right for you. tf we are right for eadt 
other, you can be sure that the people I introduce you to will be right 
for you too. 

Walking in the gardens of Monaco later that day. Princess Grace realised 
she had chosen her friends well Every successful person deserves friends 
like these. Every successful person deserves the right partner. 
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ounce tafanadonal law (km EintaHbiy 
fax: +5MM JWI274 


| Aircraft Chartering and Lc-asingJ 


LEM-JET 
JUMBO -J 


Auto Rental !» 


RENT AUTO D&RGI FRANCE: Weekand 
FF500 • 7 da« FF1500. Tat Paris 
*83 (0)1 4368 m. F» ©1 4353 6529 


international 


ALL ABOUT 
EVE 

esff 


0171 581 4888 

INTBHWWM. 

amammsxME 



MODEL-LINK 

FORGET AU. YOU FB.T BEFORE 
UAGNE SOMETHING DIFFERENT 

++ 44 ( 0 } 7000 822 822 

T» dBennt asew corpanr 


TA + 32 3 218 18 B0 
Tet + 82 3 216 30 19 

Satoatori tom jlntoborik 


Legal Services 


ONOflCE 14MY CERTVED Cal or 
Fax {909) 922-3S1& 300 S. Hghtand 
So. Awl&l 6C 114, Bandog, CA 
32220 USA «Hndt flmceOspiynaLoon 


DfVORCE H 1 DAY. No lawt WflR 
Bax 377,3xtuy, MA 01776 USA Tot 
87BM4363B7, Fac 97BM430183. 


jUTTOHE BMNCHARD (FHEMCH SOTH 
COfTURY) Franed'd paMng tor sate 
13W dgrwd . Prirateaato, alas Irora 

awoaitf mt +<4 (po m 4ae *uo 


EHRB6.Y RARE PRICELESS Cfaho- 
to reScs. Ml OWen, 15 Victoria S. 
(team Iff 03431 ISA 6033554303 


VENTURES UMUHTTED 

M Vint Pwrnrl CmfM 

film O CT 1 MnVKB 
TeH 212488-1741 


ASSTOCATS Escort Service 
3 ^uttUm H London W1 
London Tto 0171 35B 0090 


ESCORT RUDE SERVICE since 1S70 
Amsleidam'a rfatonto esconWgW dito. 
ktjflsocrstjfaeui l +312JAWJ333 


chapman freeborn 

fttorr- f^an •'iQ Jltiw! wor Idwidc. 


Partnerships 


INVESTOR SSKS to hrast in your 
bwteffl. Startup or axpanston. 

Tet 404-2506900 Fax: 404-256-7555 
Emat ktiMoluicL 


Business Sendees 


HTC. Plowing A ConfiderfU Company 
And^ Trust Fatnadm Sendee - WHi Bar* 
Account - Anonymous tod E) Free - 
Tei +11 32 327 2414 
Fas t41 32 322 2235 

Bnal HmitoitoOfiaiiMmfstnrsjan 


YOUR OHVE M LOMXH 
Bond StiBst - Mai, Ptane, Fix, Tatax 
Tet 44 F7I 290 8000 Rk 171 439 7517 


FROM MONACO YOUNG MODEL 
Ute Sunsnar 95, SensafiDnal 
Escort sendceAmdcn 0171 B13 5290 


GSEVA PRETTY WOMAN • BASEL ' 
Cal 062 / 346 00 89 Escort toncy 
lAUSW&MOffTRBJX-VEVEY 




I Call the US. from: 

1 France 20A 

Germany. 

2U 

Italy.... 

27(t 

Japan .... 

226 

U.K. 

16ft 

Vo I-: i' ' 

,Vo >:■; 1 

Xo \ Ur. hjKn: 
* Vo l .A r 


Instant Activation 
Fber-Optic Networks 
Horazed 6 -Seoond Bifing 
Ideal for Home, Office, 
Hotels and MofaBe Phones 


Agent Inqdrin Invited 

Tel: 1 206.376.1962 
.- U&r. 1. 8QQ.965.1626 
Fax: 1.206.376. 1963 
41? Second Awwe Wssr 
Seattle. WA 98119 USA 

■ wwtv.kallback.com 

Email: intoSkallbock.com 


SoUfrLOfflE VALLEY 
Chateau (to la GaBnalere cftois: 

2 5 *a houses in casde gardens. 

3 and 5 (oone. period tunfcia 
6 tons tom A10 ad TGV train. 

Te) 433(19549211502. Fax (0)548853965 


Parts Area Unfurnished 


FEAR PARIS - VILE D'AVRAY. BeaKF 
tot house. 200 sqm. garden, 2 lances, 
in Ma equppto Beta* period con- 
won R4XC0. Teffat 33(0)1 47091673 


Switzerland 


GENEVA, LUXURY FIRWISHED apan- 
mantB. From autos to 4 beriooms. Tet 
+41 22 735 6320 Fax *41 22 738 2571 


Edith Brigitta 

VJL/ Fahrenkrog 

V THE I NT*!. PRRTMERSMIP AGENCY IN XUROn I 

HATCHING THK nOHT PANTO EM IS NY BUS I NE S S. 
PDUONW. INDIVIDUAL ASSIST AMCC 19 MY SBmCA 
CONFIDENCE IS NY HIGHEST PRIORITY. 

FRANKFURT HEAD OFFICE: MM 3 -7PM. 

60316 FRANKFURT. QJCENBACHSTR. 51. GERMANY 
TEL: +49-69-43 1979. FAX: 449-69-432066 

LONDON MAYFAIR OFFICE; MON - FM 9 A.M. - 6 RM. 

LONDON W1X 5FD. MAYFAIR. STRATTON STREET 10 
TEL: +44- 171- 5 46 SS 43. FAX: 444-771-5468570 


PARIS 


NEW YORK 


PARIS OFFICE: MON - F» 9 A.H. - 8 RM. 
PARS 75008. 72 RUE DE FAUBOURG-ST-HONORE 
TEL: 433-1-40 07 86 87. FAX: 433-1-40078040 

USA OFFICE: MON - FW 9 A.M. -4 RM. 
NEW YORK. NY 10019. 730 FTTH AVENUE. 9TH FLOOR 
TEL: It) 212-333-87 85. FAX: (1) 212-333-8720 


Employment 


Business Travel 


lat/Buefnen Cton flequert Iterates 
VArtknte. Up to »j£ No coupons, 
no [Bstrictons. tonpexnl Canada Tel: 
1 -514-34 1-72Z7 Fax: 1-514-341-7998. 
e-taaB: ftoOimperialconsullanisxoir 


General Positions Available 


SEEHHG MiVDUAL to sanfce Ameri- 
can MBffly in Euope. Died Stoes es- 

fi snce, Lb. kisrancs, time share. 

is, drair, + expenses. Earnings in 6 
Igures J. Box 823, LET. 850 Hwl Ava, 
10th Root, New York, NY. 10022 USA 


General Positions Wanted 


FACfUTY ENGINEER / MANAGER, 
American, seeks wxtdnde amptoymere. 
sBentaJertOccattLixtodixtei edu 


EXCLUSIVE PERSONAL APPOINYMENTS ARE POSSIBLE IN: 

INDIVIDUAL RONE -GENEVA. VIENNA -MIAMI 

CONFIDENTIAL LOS ANGELES - SINGAPORE - HONG- KONG 

O A YOUNG, SMART AND ENCHANTING DUTCH BEAUTY... 

SHE IS ETE-CATCHfNG - fN HER EARLY* .VrStl.7.* - WITH LONG BLONb 
HAUL BLUE EYES. A MODEL-LUCE FIGURE. GREAT STYLE AND EXOUIS- 
TTE TASTE. A GORGEOUS EUROPEAN LADY. CAPTIVATING BY HER YOUTHFUL 
CHARM. FEMININE GRACE AND FASCINATING BEAUTY. AN ENDEARING AND 
LOVABLE PERSONALITY. VERY ELEGANT AND REFINED. SHE HAS A HIGH- 
LEVEL EDUCATION - A SUCCESSFUL AND REMARKABLE BUSINESS CAREER - 
IS USED TO TRAVEL WORLDWIDE. LOVES MANY SPORT ACTIVITIES (SAILING. 
SKIING. GOLF. TENNIS. ETC I. A REFRESHING AND HAPPY PERSON WITH A 
GREAT SMILE AND LAUGH. RESPECTING VALUES AND PRINCIPLES OF LIFE. A 
RAVISHING LADY. SHE WOULD UKE TO SHARE THE BEAUTY OF UFE WTTH A 
WONDERFUL CONSIDERATE AND CARING MAN. 

A PRESIDENT AND CKO - A MAN OF THE WOKUD 

< S A BRILLIANT PERSONALITY - LATE .KTSnaa - VERY ATTRACTIVE AAJJ HAND- 
SOME HE B VERY SUCCESSFUL CULTURED AND INTELLIGENT. AN OUTST AN- 
DWG MAN - RESPONSIBLE. BRIGHT. WITH A GREAT TRADITIONAL MEDITERRANEAN 
UPBRINGING AND CONSIDERABLE INTERNATIONAL BUMNESS CAREBL HE IS VERY 
TENDER. AHimQNATE AMJ CENSWIJS. LOVES TRADITIONAL FAMILY LIFE EVERY 
FORM OF ART AND SPORTS: TENNIS. SAILING. SKIING AND GOLFING IS WtRaJJ BE 
DEVOTHJ TO AN INTRIGUING. BRIGHT AND HAPPY LADY ■ SIMPLY BEING TOGETHER 
FOR UFE' 


PLEASE CALL 


Real Estate 
for Sale 


DINING OUT 





— | 

French Riviera 



CAMES LA CROBETITL 2 magnRwX 
aperenento, 170 sqm joined togetoer by 
tonaces. Large oarage 4 parang. Very 
nice fltttnoB. FF05 VL *33 |0)4 
93 49 50 07 Fax r33 (0)4 92 97 81 61 
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PARS ESCORTS 
491265789221 



mwm 


“TURICff - GENEVA ■ BSHiM**"' 
HAMBURG - HMNKRJRT - ULAN 
- CARISUA ESCORT AGENCY “ 

Tet 9041-848 90 79 77 - ClBdl CBMI 


ALEXIA- ELEGANT & aBBctfra BaSan. 
A Vary Spate Warm Escort Service. 
Tet Lontan 07887 G940B9 


AMSTERDAM * DREAMS * ESCORTS 
and Dkner Dmb Senrice tor ffan or Her. 
TBfc +31 B» 2M4 02 856 0T 64 02 111 


MGH UFE * VENN* * 24 hra. 

MOST EXCLUSIVE ESCORT SERVICE 
VENNA ++43-1-3675B0O d cmB canto 


N HEW TORK CRY 
FAME TWE BRHtPBSES 
Escort Santoe 2122796522 


ITALY PARIS COTE D’AZUR 
Escort Service, beeufti wrtdnde. 
Tet 0039 - (0)3474904851 (2404) 


JAN BK H0LLAMD ESCORT CUB 
For te and she. Escort service skies 
1967. Tflt +31(0)20 G22 2785M20 3827 


JASHTS ESCORT SBWICE 
LCADON OT71 935 0564 
CREDIT CARDS ACCEPTED 


MONOPOL FRANKFURT 
THE LEADMG ESCORT SEHV1C£ 
OFFICE MUVBEfl 089 / 955 20 774 


‘MUNICH* 

Private Escort Senes k (Inner date. 
Mobte phone M71-841 70 41 





: SiBBfiSS» 

jssssssss- 

+312(^5789^1 




PARIS 

QS4EVA Escorts ++41 TSS37 7684 


ALLafflOPEJBCfS UGH SOCCTY 

Viecna. Peto, RmHL IteidB^ 

Zuich, Swan. Fa&fert 
teemNanat Ejont A-TsMt tevte ' - 
V#m ++43-W35 41 Mai QBdtCfaUs 



ASIAN EUROPEAN MODa ’WLAN 
*ROUETTALY*PARIS Escort Service. 
Jet +38(0)399 498 9504 


‘BRUSSELS* 

Santas. Gassy Eacon Sent* 

Tet +32Z344.4I.12 


BEAUTIFUL A NEW ORBITAL 
From PhBpphMAWfflSb & TM tond. 
fir cShoor J danctog UK 0788 7C8B 5J6 


BC0RT SQMCE Zndch / Bate 
T* ++41 79 805 3720 
H earts accepted 


escort sanmz swnrauw 
ONLY TOP LAMES, 24 ha. Ai canto 
'Tart Santa - ++41 (78) 407 0931 


HA2JHD * HARMONY ' BARCELONA* 
Refl d toaki" The met shnrtrn eacon 
sanfce. W B18B6D028 nr 630983182 


B AD flB*PR E SnG£ t BARCELDNA TTS 
BEST EXCLUSIVE ESCORT SERVICE 
CflBtfr CARDS. Tet +3MtaaS35B8 


lEW STOMMG & CHARMNQ BLOND 
RMe Escort Sente 
London: 0171 584 9977 


ORBITAL! FRESH YOUNG BEAUTY 
Chic. UntanHtoorts Escort Santa. 
Nina Lei +44 (0) 7808 451 269 


STVMN6 ELITE HODS. - Bnnetts 
Very Dtooeel Escort Service 
(Vlr Qrt/) 079? 403 9734 


*”'**“■ YOUNG A NEW 
fttody, jae» ( rfbswL let Ctoes 
Ltnfcn Escort Sente OT71 821 8889 


•ZURICH* 
Cants Beni Service 
Tet 078 / 403 30 61 


HeralitSfoSttbimc 


toe wonurs dub newsrvper 


PLANNING TO RUN A CLASSIFIED AD? 

Piece your Ad quickly and easily cortorfvour nearest IHT office or 
representative with /our text. You will be informed- or fne cost 
imme^alel/, ond once payment lisjrwde your ad Wj appear wi^>- 
in 4$ hours. Ai major ulredif Cards Accaptea. 




UT8(578ll 
Fac 857 BZ 


ALKHA A CB4WAL EUROPE 

SV712M0. 

^97125020. 


BBteBIIAUDWmjRG. BaiMk 

Fac 301/68 53 337. 

Fac 3589646508. 


k 31^6881374. 

W&BBMAK; 

1:1^55913070 
kW» 55 913072. 



UM1B) ARAB ammst Sherirfi, 


: 351-1-457-7 
e 351-1-457-7 


"EMfefc 

SWItZBBANk My. 
JL 0 M 1 217283021 
FwcOWl 21 728 3091 . 


UNTED MNGDOM: lendDn, 
H: 0171(510 5748 


MDME EAST 


fee a 68! 5859 

XSSMt Amman, 
U.: 624430 
fee 624468. 


BGYrt Cairo 
Tel: 34 99 838 
Fac 3444 429. 


JOHttMSBUBGt 
let: (2711 J 803^382. 

Fac (2711| 0037780. 

NORTH AMERICA 

FCW YOB* 

W: (2I2J 752-3692 
M ter BOO) 5727212 
Fee J212] 755-8785 

mmwAWHacA 

BCXMA: Santo Crux, 

W. 1591-3) 327 065 
Fac 1591 327 464. 

BtMBL-SaaFrto. 

H: (551 iTSa 4133. 
foe (5511) 852 8485. 

GfflE: Sonliflgode CMa, 

Tek (S36327W 
fee £56? 632 0126. 
KUMXX: GucmxmL 
W:(S93M688Sd 
fee (599)468 9149. 

AHA/PftQRC 

HONGKONG; 

U: (852) 2922-1 IBS 
Fax: (852) 2922-119Q. 

iARMtobo. 

\L 201 02 10. 
foe 3201 Q2 09 

"TBreSSMfc,. 

fee 16326330751. 

5B4SAPOSE, BRUNEI: Sngapara. 
ToL. 223 6478 
fee 325 0841 

1HABAN), BURMA: BckAsL, 

U. 267-9164,367-9165. 
fee 267-9166. 

AUSTRALIA 

MBBOUWfc 

W-M5onoa 
Fac. 9650 6611. 


Domestic Positions Available 


DOMESTIC STAFF-Honest caBra ape- 
rieresfl Cafte, BntedttaEe Managas. 
Nanfrrs, CWs, Ha&ekecjws, S P Vs- 
afi saipUmary railed. HUTOtlNSOH's 
Emptoymen Agency 44 (0)l7t 581 0010 


PROFESSIONAL NANNY SOUGHT, 
Ensteh sparing. Wte: FanxtePonceL 
1. n * Gabriele. 75018 PARIS. 


Domestic Positions Wanted 


PRESTIGE SERVICES. Stafl tor BECt- 
tenw. Wa puwito Cannes. Hau&eep 
ere, Chcfe. BuUere, Estaw Managers. 
ChauHeure. Bodygianto. Tet +*41 21 ' 
SOS 6227 Fax ++41 21 906 6228. e-rnat 
ptesflgeOUueimiai 


RELIABLE, EXPERENCED, AlCROAN 
young woman, seeks chftKare pastel 
Avambte June TeVFax 911-349-5364 
USA or emal hetseicwe.org 


Don't miss our next special heading 

SUMMER IN FRANCE 

2, 16 April, 7, 21, 28 May, 4, 18, SS Jane 
lw mare information please txmiaa: 
Ouirfr Cassrmr 

DVTE3KNATIONAL HERALD TRIBUNE 

Tel: +33 (0)1 4143 92 07 

E-maiL dcwemrH&ihLrom 
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ART 


City of the Future 

New York Grapples With ‘Gvilized’ Design 


Casting Light on a Baroque Sculptor 






n 


By Roderick Conway Morris 

/ntamdana/ Herald Tribune 


N 


NcYorknru,^, bounded on to southern edge by 30th 

EW YORK — Architecture Street, on the north by 34du 
or real estate, what’s it go- The finalists will have a hard time 
ing to be? Does New York matching the robust appeal of this 
have room for both? These infestractural display. Ringed along 


R OME — Alessandro Algardi 
and Gianlorenzo Bernini, the 
two leading exponents of Ro- 
man baroque sculpture, were 
boro within months of eachomer in 1598. 
But whereas Bernini’s star has never set, 
Algardi, whom some of his contempor- 
aries regarded as the superior artist, has 
sunk into comparative obscurity. 

Algardi has never before had a show 
devoted entirely to his work, and “Al- 
gardi: The Other Face of the Baroque,” 
which is principally curated by Jennifer 
Montagu (and continues at Palazzo delle 
Esposizioni until April 30), is something 
of a revelation. 

Bom and trained in Bologna. Algardi 
spent several years in Mantua, where be 
had the opportunity to immerse himself 
in the Gonzaga dukes* superb ait col- 
lection, which included fine classical 
pieces, an experience that stood him in 
good stead for die rest of his career. 

By tire time Algardi got to Rome in 
1625, Bernini’s precocious brilliance 
and sparkling personality bad won him 
the devotion of the Barberini Pope Ur- 
ban Vm and a virtual monopoly on 
important commissions dispensed by the 
Vatican. Indeed, Bernini, was, as one 
Italian writer put it with suitably baroque 
extravagance, like a “dragon jealously 
watching over the Gardens of the Hes- 
perides,” making certain that no others 
could “make off with the golden apples 
of papal favor.” 

The new arrival did, nonetheless, 
manage to launch himself in Rome, ini- 


or real estate, what’s it go- The finalists will ha 
ing to be? Does New York matching the robust j 
have room for both? These infrastructural display. 


! are the basic questions raised by the its western edges by parking lots, car 

• ° — o — > — -a—" jyjj industrial lofts, the 


; Canadian Center for Architecture’s 
; competition to redesign an important 


repair sc 
areals a 


Lyed remnant of industrial 


piece of land on the west ride of New York, part of the city's vibrant 

- , , i i . i. , j * _n tt.. 


mid town Manhattan: 


cultural mix that now seems all the 


And these questions open up other more precious as working class Man- 
[uestions in turn. Why must New hattan fades further into memory. 


questions m turn. Why must rsew 
' York invest so much money, time and 
■ energy in the vain pretense that ar- 


Devdopers have shunned the area 
as commocially unviable. But city 


chi more and real estate are the same officials regard this as a major de- 


; thing? Wouldn't it be cheaper, not to velopmenh 
mention more 

culturally invig- ^ - 

. orating, just to ihe goal is to set a 

nut rhp ritv hack O 


velopment corridor. In January, Mayor 
Rudolph Gi- 


put toe city back , . 7 , r 

on the map as a nigh standard, for CL 

center of archi- 0 , 7 7 J 

recturai maior development. 

thou ght? * * 

Conceived by 

Phyllis Lambert of the Canadian Cen- Farley Builds 


- “ - - - - proposed 

\OSeta building a sports 

7 _ stadium here, 

rd for a f^s ?. «- 

J located Madison 

opment. Square Garden. 

* The site also in- 

cludes the James 
Farley Building, now borne of the 


ter, a powerhouse of architectural cul- General Post Office but soon to house 
tore in Montreal, the West Side project a new Penn Station, designed by Skid- 


is the Brain a reries of competitions to more Owings& Merrill, along with the 
be held every three years. Each will Manhattan terminal for a new rail link 


address the needs of a different city 
around die world. The winner will 
. receive $100,000. 

The overall aim of the program is to 


to Kennedy International Airport. 

With projects like these in the 
works, along with the strip's proximity 
to the existing Javits Convention Cea- 


stunulate new ways of thinking about ter, iris hard to imagine a better site for 
the design and planning of cities far demonstrating that despite their con- 


the 21st century. In New York, the 
goal is to set a high architectural stan- 


siderable differences, architects and 
real estate developers share a common 


tially by undertaking restorations of 
classical statuary, notably for Cardinal 


He was a supremely skilled modeler 
in clay and wax and, in the case, for 
example, of a pair of busts of the 
Pampbiij Pope Innocent X, the terra- 
cotta model is clearly superior to the 
finished marble apparently executed by 
one of AlganJi’s expert studio assistants. 
And for all their restraint in contrast to 
Bernini’s more flamboyant productions, 
Algardi’s ability to convey the under- 
lying bone structure of his subject's 
faces lends his portraits an uncannily 
immediate presence. 

Algardi’ s consummate control over 
the iltfee-dimensional realization of hu- 
man anatomy is equally revealed in a 
very unusual survival — a life-sized, 
uxfired clay model, coated with colored 
wax, of Christ on the cross, from the 
Vatican. This figure is positively star- 
tling in its lifelike, or ruber deathlike, 
power and captures a horrifying vision 
of a tortured human being. It evokes an 
overwhelming feeling of pathos. 

While Bernini seems seldom to have 
thought otherwise than on the grand 
scale, Algardi. as a 17th-century com- 
mentator complained, “wasted” days 
on end making models of “puni, fig- 
mines, heads, crucifixes and ornaments 
for jewelers.” In fact, no other prom- 
inent Roman sculptor of the epoch ex- 
pended such energy on smaller-scale 
works. Many of them, as Jennifer 
Montagu points out in the invaluable 
catalogue (which also provides a guide 
to other Algardi works not in the show), 
were probably intended to be cast in 
silver, but most of these have been lost, 
having been melted down in times of war 
and necessity. 
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fra: an area that seems destined stake in the future of New York. 


for major commercial development in 
the near future. 


The competition finalists were 
chosen from more than 150 subtnis- 


The last three decades have been a sioos from around the world. They 
1 golden age for architectural preser- include Cedric Price of Britain, the 


! vation in New York. It is pleasing that elder statesman of the group; Peter 
1 die city is approaching the millennium Fisenman of New York; Thom Mayne 


■ with an extraordinary appreciation for of California; Ben van Burkel of Am- 
; the history it has passed through to get slerdam, and Jesse Reiser and Nanako 


; there. But this has not been an era of Umemoto. ] 
i opportunity for architects, in Gio architects w. 


t of a group of young 
have come to be known 


; Ptmti’s words, “to interpret the life of as the blobmeisters for their work with 
die inhabitants, transforming it into an advanced computers. 


expression of civilization and cul- 
; ture.” This competition offers an op- 
portunity to interpret life oa me 
' threshold the city is now crossing. 
The site — a tangle of rail yards, 
storage depots, tunnel entrances and 


All the finalists have wrestled with 
the tension between the design of in- 
dividual buildings and the planning of 
die larger city. All have designed hold- 
ings during a period when city plan- 
ning, particularly in fee United States, 


highway overpasses — is a 12-block has fallen into general collapse. 


classical statuary, notably fra: Cardinal 
Ludovico Ludovisi — and one of these 
statues, now at the new Palazzo Aitemps 
museum, has been loaned to the show. 
Algardi even collaborated with Be rnini 
on the rebuilding of a statue from an 
ancient torso, fee former carving fee 
missing limbs and fee latter die head. 
Nor was Algardi entirely without sup- 
porters among his fellow artists, being 
befriended by his fellow Bolognese, the 
painter Domenichino and the Tuscan 
Pietro da Cortona. 

Algardi’s talents in due course became 
sufficiently evident for him to obtain 
major commissions for portrait busts of 
some of the prominent figures of the 
Roman scene. And the gathering here of 
surviving terra-cotta models and finished 
weeks from collections in Italy, England, 
Germany and Russia make abundantly 
dear why Algardi was so admired by 
connoisseurs during his lifetime. 


H APPILY, a considerable num- 
ber of models and bronze ver- 
sions have come down to ns. 
Once again the modeling is 
marvelous, the anatomical fault- 
less and the dynamic impression of 
movement in figures and drapery brealh- 
taking. 

The death of Bernini’s champion. Ur- 
ban vm, in 1644, after a reign of more 
than 20 years, and fee accession of the 
Pamphilj Innocent X was a setback for 
Bernini, yet did not prove of such instant 
advantage to Algardi as might have been 
expected. However, Innocent’s nephew, 
P-grrimal Camilla Pamphilj (who was 
soon to renounce fee cloth and marry), 
did commission Algardi to design a lav- 
ish palace amid extensive gardens on a 

charming siti» nn thft lanirn htm hill , now 

known as Villa Pamphilj. 

The sculptor was not practiced as an 
architect and appears to have worked in 
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Algardi’s bronze sculpture of Saint Michael overcoming the demon. • 





collaboration with Girolamo Rainaldi, 
although die overall conc^jtion re- 
mained Algardi’s. The exterior facades 
of the villa incorporated numerous an- 
tique sculptures and the intricate stucco- 
work of fee interiors also drew on Ro- 
man models. Algardi brought a 
sculptor’s sensibility to every stage of 
the project, achieving an effect that is 
complex, yet balanced and harmonious 
— creating in fee process amendment to 
fee successful marriage of fee coolly 


classical and more sumptuous baroque. 

'No visitor to Rome can fail to see and 
be impressed by Bernini's grandiose 
colonnades embracing the vast space of 
the piazza before St Peter’s. Few in coqor 4k 
parison ever set eyes rat Villa Pampbfl) ~ 
and its more humanely proportioned gar 1 
dens, which are, however, a great favorite 
with the today’s Romans and a fitting 
memorial to an artist who, as this «q* 
hibitioa highlights , repays more attention 
tiian he has fw a long time received. > 
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At European Fair, a Rage for Rarities 



By Souren Meffldan 

- wmi ai ional HeroM 

M aastricht, The Nethta’- 

-The deaJesrs might 
yet win the art market battle 

1 ^ ^ Netherlands. where 

d ? fer * nce - The quality level is 
higher, the tension that auctions gmnrff te, 

2*“®% absent. This great show is a 

As if the public bad suddenly been 
of the feet, there is an Alice- 
i »7 Wonderland atmosphere about the 

VS: Al "?5S ? : ***** of Parisl who sells 
19m- and 20th-century ait, talks about 
a bay. Everyone wauls to take 
Nb^ujS^ ” '^ ie sooven ^ r syndrome? 

It is easy to see why a French collector 
a Se d f -p«trait by Edouard Vuil- 
lara. unusually incisivefbr the painter, it 
has art historical significance like any 
^f-pojtoit by a master. And at 
5300,000, the price was not wild in 
today’s market. 

Similarly, one can understand the dif- 
ficulty a Maastricht collector of Dutch 
f /pottery had in resisting the lore of a study 
of a 17th-century piece of delftware 
done by Eugene Defiure in the 1880s. It 
was not cheap at $10,000, but it might be 
years before he stumbles upon another 
watercolor of that subject. 

But there were all die other buys that 
seemed to be decided on the spur of the 
• moment— the $15,000 still life in pastel 
done in die 1880s by [Joseph Delathe in a 
Symbolist mode, which was acquired by a 
Belgian buyer, the gouache sketch of two 


men facing each other by Adolph Meazel 
grabbed by a collector frwnTexas for 
about $25,000, and many more. 

In this feverish atmosphere of get-it- 
while-it-is-time, some of the bigger lots 
went with unwonted celerity. On the 
opening night, Jacques de la Beraudiere 
and Philippe Cazeau promptly parted 
company with their $700,000 “Rythme 
a la Trout* ’ painted by Robert Delaunay 

More unexpectedly, Old Masters tra- 
ditionally sought after by collectors who 
carefully weigh their decisions sold just 
as swiftly whenever an element of rarity 
was in evidence. Adriaen Coorte, active 
in Middelburg from 1683 to 1707, is an 
elusive artist who left a few minimalist 
still fifes, often of shells. Robert Noon- 
man displayed a small gezn with a large 
price, in the area of $700,000. Three 
shells handled like mysterious symbols 
glow in surreal light against a back- 
ground of deep darkness. Made rarer by 
a dale (1697), the panel would look well 
in any great museum. 

Sheer beauty here and there had an 
instant impact on the most seasoned 
collectors. At Johnny Van Haeften’s, 
one of these succumbed to die charm of 
a bowl of flowers signed by Cornells de 
Heem in the 1660s. The asking price, 
$285,000, was no problem. 

Dealers respond to this enthusiastic 
mood. When 1 stepped into his stand, 
Konrad Berhheuner seemed to be walk- 
ing on air. With his selection, the Mu- 
nich dealer certainly hit the bull’s eye. 

Bemheimer discovered a striking 
imaginary view of an ancient Romas 
city in ruins seen in stormy light by 
Francois de Nome. Dated 1622, the pic- 
ture was so far unrecorded. At $100,000 
or so, it was deemed irresistible by the 
architect who designed the new Wallraf- 


Richartz Museum building in Cologne, 
due to open in 2000. 

Even institutional buyers, usually 
slow op the uptake, are learning to think 
on their feet. That same night, the Bre- 
men Kimsthalle bought from Bem- 
heimer a close-up view of a Baroque 
architectural detail painted in gouache 
by Menzel, better known for his por- 
traiture. Rarity triggered die instant re- 
action but the price, about $400,000, 
made the quick move quite remarkable. 

That a new sense of urgency is creep- 
ing into the market where rarity is con- 
cerned was made obvious by the unif orm 
response it elicited across the fair, re- 
gardless of school, period or mMium 
Albrecht Neuhaus displayed a pre- 
viously unknown portrait of a lady in 
court attire gently stroking a parrot, by 
Francois de Troy. Done around 172B- 
1730, die exquisite likeness painted in 
reverse on a glass pane 70 by 50.5 cen- 
timeters (28 by 20 inches) ranks among 
the earliest French examples of the tech- 
nique imported from Italy and called 
verre Sgfomist. Still in its original or- 
molu frame, this was a sensational dis- 
covery. It sold w ithin minutes of the 
opening for about $100,000. 

C ONFINED to paintings, this 
4 ’rage to buy' ’ might at a pinch 
be accounted for by the soaring 
stock market and the overflow 
of cash. But it is also affecting the most 
rarefied areas, such as medieval illu- 
minated manuscripts. 

Jorg Gunther, a Hamburg dealer, sold 
on the opening night one of his great 
treasures, the “Arenberg Missal,” il- 
luminated in Flanders around 1524 by 
the Master of Charles V. Very large, it 
has 20 column-width miniatures and is 
admirable. Seen at Sotheby ’s New York 


as recently as 1997, it could have en- 
countered reticence. Instead, die SI. 4 
million volume was sold, again, at the 
opening. 

So was a previously unknown Book of 
Honrs by the Boucicaut Master, which 
was discovered by Heribert Teaschen, a 
German dealer who operates from Ram- 
sen near Basel, Switzerland. The su- 
perbly preserved volume illuminated in 
Paris around 1410-20 is remarkably il- 
lustrated in a monographic study written 
by Gabriele Bartz, which was published 
at top speed by the dealer. This may have 
helped the safe of the 51.2 million book 
within an hour of the opening on March 
12. But it would hardly have been so 
effective were not the atmosphere at the 
fair so charged with electricity. 

That rush to get in first was noticeable 
even in the sophisticated field of me- 
dieval, Renaissance and baroque objets 
d’arr. While Teaschen was paining with 
his manuscript, Jan Dirven of Antwerp 
sold to a New York collector a Limoges 
painted-enamel salt cellar made by 
Pierre Reymond some time around 
1545. The price was around $22,500. 
Here the transaction had less to do with 
the stock exchange news than with the 
perfection of design and the signature. 

Nor do Anthony Blumka’s scores in 
the field directly relate to financial events. 
It takes a trained eye to look ar a bronze 
lion-shaped pouring vessel of the 
aquamanfle type from 1 3th-century North 
Germany, not just the financial muscle 
required to pay S 300,000 or thereabouts. 

Paradoxically, interest in the field is 
growing precisely when the objects are 
vanishing from sight. A New Yorker who 
had just started bought from Blumfca a 
sculptural group of Mary and Joseph that 
once formed part of a high altar in south- 
ern Tyrol, probably in Brixen/Bressan- 
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BImob Galloy. New Ymk 

A North German lion-form aquamanile with stylized cast mane. 


one. Carved around 1 S20, it is believed to 
be the work of Hans Klocker. 

Most surprising perhaps, the boom 
extended to antiquities, now increas- 
ingly under a shadow as public concern 
grows about the destruction of man- 
kind's historical heritage that accom- 
panies uncontrolled excavations. Her- 
bert Kahn of Basel sold at the opening a 
$50,000 bronze figure of Aphrodite that, 
while described as “Roman,” has a dis- 


tinct Gallo-Roman flavor. Jerry Eisen- 
berg of New York, meanwhile, said that 
he had his best, fair ever. A new Canadian 
collector bought from him a monument- 
al marble femal e head carrying a 
$285,000 price teg, and followed it up 
with several acquisitions made on the 
basis of photographs. Most dealers 
looked ecstatic by midweek. A few old- 
timers found it scary. “What happens 
next?” Beres asked wistfully. 


BOOKS 


THE TIMES OF MY 
LIFE 

And My Life With The 
Times 

By Max Frankel. 546 pages. 
$20.05. Random House. 

*1 • Reviewed by Richard 
Kluger 

O NE can hardly conceive 
of a more daunting bel- 
letristic challenge than to un- 
dertake a frill-scale autobio- 
graphy when die subject's 
first IO years were in large part 
spent desperately dodging the 
most horrific atrocity of his 
century. How to prevent the 
rest pftbe tale from dwindling 
To anticlimax even when, as in 
Max, Frankel 's case, he sar- 
;vxvedtofcbcon^ 
ijvorid’s < most . influential 
'newspaperman? 

O’ Frankel, alas, becomes the 
victim of his own gripping 
.‘storytelling. If “The Times of 
My Life” consisted ofnofe- 
■lng more than its first 8$ 
| -pages, recounting bow his 
1 1 tGoraan- Jewish family, 

rkindly regarded in its “wnft- 
'sernbbed” hometown near 
;Letpzig, eluded Hitler's ever 
-more vicious anti-Semitic 
icracfcdown — “fear created 
-.endless hallucinations of res- 
cue,” he writes — it would 
justify the whole volume. 

His mother's indomitable 
^struggle against mindless bu- 
reaucrats that won her and her 
■only child a last-instant re- 
prieve from the Nazi caul- 
dron, bis father’s forced sep- 
■aration from them and e nd n r - 
lance of the Soviet gulag, and 
iMax’s own bravery as a ter- 
rorized child fugitive, coosti- 
;mte a luminous new chapter in 
the Holocaust literature. 

• While he never forgot his 
■ordeal after his family, found 
•refuge in New York in 1940, 

. ! young Max declined to accept 
f Vhis spiritual heritage as his 
f ^defining essence — “Jewish 
‘is only a religion,” he told his 
-displeased father — jand fast 
^grew into a passionately as- 
•simiiated American, and a 
Iskifled user of his new na- 
’tion’s idiom. The journalism 
Ibug bit him badly at Columbia 
^University, where be ran the 
•student daily and came tord- 
JJsh “the chance to champion 
{remedies for discovered 
"wrongs ” and “the reliable ar- 
unor to shield an othrawise 
^debilitating shyness.” 

* On graduating, FranKm 
noised The New York Times, 
twhich be had served as cam- 
r pos stringer, and never work- 
, ed anywhere else. Why would 
I J he when, in his estimate, it 
frames the intellectual and 
emotional agenda of serious 

A3 ^ 40 S years thejpuntes- 
tial Tfenesman. w had a 

front-row seat ar the great 

SttMSS 

Sss vTmny of « 

avers. His mission, as it 

SStod with biscraft, w^to 


Then on to the Washin 
bureau, covering the State 
partment and white House as 
UJS. policymakers slid into 
die deepening morass of Vi- 
etnam; to Washington bureau 
chief when The Times nervily 
published the Pentagon Pa- 
pers, letting the public in on its 
government’s long deceptions 
over Indochina; to potent tours 
of doty directing the plump 
Sunday edition, the cmtorial 
page and, from 1986 to 1994, 
the paper's entire news staff of 
1,000 as executive editor. 

In this crowning role he 
opened up the paper’s concept 
of suitable frontpage news by 
inviting it to call attention to 
wide social currents, not 
merely discrete events of the 
day; encouraged coverage of. 
jgay" issues; enlisted and pro-, 
mated more women and 
blacks, and made the papa's 
» graphics more eye-appealing. 

For all his chauvinism 
Frankel is not above faulting 
The Times farpastsdnsofboto 
copimiBsion and omission. He 

long opposed fas editors’ slav- 
ish dependency on “official” 
news as defined by govern- 
ment spokesmen and instead 
championed analytical and in- 
terpretive reporting as often 
die surer route to the truth. He 
fefttbepaper’ s prose tended to 
be drab, its business coverage 
thin, its sprats pages unima- 
ginative and its editorials 
steeped in “‘‘pious certitude.” 

What we miss here; for all 
his acute intelligence and ex- 
hibition of journalistic virtu- 
osity, is a sense of drama and 
combat in Frankel’ s seem- 
ingly inevitable ascent to die 

his creiH^^^te no 
Joss-and- teller and only 
briefly dwells on intramural 
stratagems, rivalries and flash 
points. He lionizes Arthur 
Ochs Sulzberger, The 
Tunes's former publisher, as 
a fierce but unpompous de- 
fender of the paper’s tradi- 
tional embrace of quality even 
when it meant leaner profits, 
and deflates AM. Rosenthal, 
his brilliant predecessor as ex- 
ecutive editor, for brandish- 
ing an ego-driven and des- 
potic managerial style. 

At its best “The Times of 
My Life” offers deft judg- 
ments of the work) figures he 
encountered up close. He finds 
Khrushchev “the most robust 
politirianof my time,” behind 
whose “mask of Muster I 
thought I saw a face of de- 
cency.” He believes Richard 
Nixon “so demised his own 
warped nature mat he found ft 
difficult to perceive virtue in 
anyone else” and rates Hubert 
11 Humphrey “the most open- 
hearted and iB-dteciplined Of 
our national figures.”. 

It is a blessing that such a 
dedicated witness to our 
times was not exterminated in 
bis youth along, with so many 
less tncfcy. " 


The Life of Edgar Allan Poe, a Hall of Mirrors 


By Michael Frank 


N EW YORK — Reviewing the life and career of 
Edgar Allan Poe can be a hah-of-mirrors ex- 
perience. There are as many Poes, it seems, as 
there are people to make, calumniate and re- 
habilitate his reputation. 

There is Poe the hybrid of genius and charlatan whose 
literary criticism was “the most complete and exquisite 
specimen of provincialism ever prepared for the edification 
of men” (Henry James). There is Poe who possesses “the 
intellect of a highly gifted young person before puberty” yet 
whose “variety and ardor” of cariosity nevertheless “de- 
light and dazzle” (T.S. Eliot). There is Poe the poet, Poe the 
pauper, Poe (he mourner, Poe die alcoholic. There is Poe the 
working writer (less generously referred to as hack) and 
frequent magazine contributor, and there is Poe the inventor 
of the detective stray and the science-fiction tale: 

Bringing up the actual man from the erosive, turbulent sea 
that has been his particularly Hi-feted mixture of life and 
legend is no easy task, buritis one that, modestly, the Pierpom 
Morgan Library has set about doing with “Poe: The Ardent 
Imagination,” to marie the 150tb anniversary of his death. 


Poe had ooe of the most unfortunate executorial ex- 
periences in the history of American letters. He entrusted his 
posthumous opus to die Reverend Rufus Griswold, whose 
blackening of Poe demonstrated “a sustained haired.” as 
Auden once put it. Auden characterized Griswold’s treatment 
of Poe as subtle, but it's hard to see much that is subtle in a 
man who, albeit after praising Poe as a skilled writer of 
faultless taste, maligned him as erratic, unprincipled and 
immoral; portrayed him flailing his arms and spiriting to 
spirits; falsified letters to * ‘prove’ ’ his treachery to his friends: 
alleged that he had deserted the army and had been expelled 
from a university, and intimated that he was the lover of his 
mother-in-law, who was also, as it happens, his aunL 
It is little wonder that upon Poe’s death a representative 
obituary (in The New York Daily Tribune) described him as 
“pale even to ghastliness” and reported that his heart was 
“gnawed with anguish.” thereby helping to inaugurate the 
mythic, tortured Poe whom Christine Nelson, curator of the 
exhibition, seeks to' rein' in" with her presentation' of 
manuscripts and memorabilia drawn entirely from the Mor- 
gan’s collection. Nelson follows in the path of other rescues 
of Poe, and her goal, she said, was “to look at Poe's 
in^xstance in his own time, when he was a vibrant critic, a 
vocal magazine writer and a beloved teller of tales.” 


She was less interested in Poe the tragic hero. This Poe, it 
tarns out, is not substantially represented in the Morgan 
holdings, which helps Nelson emphasize the productive over 
die pained Poe, but (be latter does makes an appearance here 
nonetheless, in sections titled “Love and Death” and “Per- 
sonal Suffering.” 

On view is an autograph manuscript of “Tamerlane,” the 
title poem in Poe's first book, which presents fee Tartar 
conqueror’s deathbed recollections of young love. Nearby 
are fair copies of “Ulalume” and “Annabel Lee.” 

The Morgan also displays a rare pamphlet copy of “The 
Murders in the Rue Morgue,” stained with brown spots like 
drops of blood. Nearby is “The Tell-Tale Heart," which first 
appeared in James Russell Lowell's short-lived magazine 
The Pioneer. And hanging by itself, like a hallowed scroll, is 
“A Tale of the Ragged Mountains,” one of several ex- 
ceedingly curious autograph manuscripts Poe produced for 
reasons unknown to Nelson. In his clearest and most crisp 
adult hand, he wrote out the story on narrow sheets of paper, 
then joined them together with sealing wax into a long roll 
that resembles a mummy’s bandage or toilet paper. 

Michael Frank, a book critic, essayist and short-story 
writer, wrote this for The New York Times. 


^^^Sgpast tafatme, 

cause to consequent. 

takes us inside Tbe 

T irnK as be advances from 
mgbt rewrite 03a^cb^ 1 ®| 

rf^towlest saber-rat- 
Cold War: 


Richard Kluger, author erf 
u The Paper: The Life and 
Death of The New York Her- 
ald Tribune" wrote this for 
The New York Times. 
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Missile Defense Slowly 

shield against a handful of missiles 
launched by unpredictable countries 
like North Korea. Since North Korea 
successfully tested a long-range mis- 
sile last year, there has been a strong 
case for an accelerated effort to design 
an effective missile defense. 

Intercepting and destroying an in- 
coming missile before it descends 
through the atmosphere is a daunting 
technological challenge. The target is 
small and traveling at 15,000 miles 
(24,000 kilometers) an hour, much 
faster than a bullet. It must be hit 
accurately and reliably. All but two of 
15 tests so far have failed. Research 
efforts should be intensified. 

The past week’s congressional votes 
pushing the program will make it 
harder to work with Moscow on nu- 
clear weapons issues because the 
House ana Senate in effect declared 
that arms control now has become a 
secondary consideration, for the United 
States. A limited missile defense sys- 
tem would not be very effective against 
a country like Russia, which still has 
nearly 7,000 nuclear warheads teat can 
reach the United States, but convincing 
Moscow of that will now be much 
more difficult. 

Tbe administration should have held 
its ground on this complex and serious 
issue, but it can still exercise restraint 
An expensive system of unproved re- 
liability should not be built, even with an 
election bearing down on Washington. 

— THE NEW YORK TIMES. 


The Clinton administration has ca- 
pitulated to Republican pressure to be- 
gin building a missile Defense system 
at the earliest technologically feasible 
date. It was a political decision, de- 
signed to shield the White House from 
accusations in next, year’s campaign 
that it was complacent about protecting 
American security. 

Although [he need to develop such a 
system is zeal, die rush to put one in 
place invites wasteful spending and 
could undermine critical arms reduc- 
tion treaties with Russia that are no less 
important to America’s defense. To 
avoid those mistakes, the White House 
must now manage this program with 
great care. 

• So far, the damage is mainly sym- 
bolic. But to prevent more serious 
harm, the adminis tration will have to 
stand up to Republican simplifications 
on the issue in the campaign. President 
Bill Clinton has said he will decide in 
June 2000 whether a defensive system 
should be built right away or deferred 
to a latex date. It seems unlikely that a 
working system will be ready by then, 
and Mr. Clinton must not let himself be 
stampeded into approving construe- - 
tiou prematurely. 

Proponents of a missile defease sys- 
tem no longer talk about Ronald Re- 
agan's overly ambitious notions about 
space-based weapons that can knock 
out thousands of incoming Soviet mis- 
siles. Ac- issue now is a much more 
limited, ground-based system meant to 


Overselling China 


. The Clinton administration likes to 
tout its policy of engagement with 
China, but a different kind of engage- 
ment has been oddly missing from its 
reaction to reported Chinese espionage. 
Yon would expect President Bill Clin- 
ton, Vice President A1 Gore and other 
stewards of America’s nuclear secrets 
to be indignant — why not angry? — at 
what China has done. But. faced with 
evidence of a serious breach with po- 
tentially damaging consequences to 
U.S. security, their chief response has 
been to dodge blame and make ex- 
cuses. It is demeaning. “Well, first of 
all, on tbe law enforcement matter that 
you raise, please keep in mind, that 
happened owing tbe previous admin- 
istration,” Mr. Gore told CNN. “That 
1 back in the 1980s.” 

Everyone understands that govern- 
ments spy on each other and that die 
alleged theft of nuclear secrets did in- 
deed take place before Mr. Clinton’s 
term. But people also expect their lead- 
ers to make clear, when such a theft is 
uncovered, that they find such beha- 
vior intolerablc. aiKi to take immediate 
steps to prevent a recurrence. 

Instead, what followed the initial 
jidons was a bureaucratic, almost 
sical response best illustrated 
by a letter to The Washington Post from 
former Energy Secretary Federico 
Pefla. Mr. Pena “completed an exten- 
sive review,” briefed many officials, 
started implementing changes.” Why 
didn't he just slam shut the door? 

The administration claims that it re- 
sponded adequately, yet in the past 
week or so, as the scandal has mush- 
roomed, it has announced many more 
steps to improve security at federal 
weapons labs. Either the first steps were 
not enough or die new measures are 
excessive; it would seem that tire ad- 
ministration cannot have it both ways. 


The long interval between suspicion 
and real action is especially discour- 
aging because it seems part of a larger 
pattern. The Clinton administration 
has been so eager fra: warm relations 
with China 's Communist regime that it 
has raised suspicions that it will pay 
too high a price for such friendship, 
including downgrading America's 
friendship with Taiwan, slighting its 
alliance with Japan, muting its concern 
about human rights, and, possibly, 
playing down tbe significance of al- 
leged espionage. 

Mr. Clinton and his advisers over- 
sold the benefits and potential benefits 
of their policy of engagement, her- 
alding great progress where little has 
taken place. Now that China’s h uman 
rights record is revealed to have not 
improved at all, for example, there are 
the predictable alarms that the rela- 
tionship is deteriorating, that mo- 
mentum has been lost. 

Two influential senators, Jesse 
Helms of North Carolina and Ernest 
KnlNngs of South Carolina, now urge 
that China not be admitted to the Wcrid 
Trade Organization because of Us hu- 
man rights record, alleged espionage 
and other matters. The administration 
has argued that the WTO decision 
shouM be made on its own merits, which 
is right as far as it goes, meaning that if 
a “commercially viable’’ deal can be 
struck, as administration officials have 
said, then China should be admitted 

But there is a legitimate fear that tbe 
administration, eager to salvage some- 
thing from its policy of engagement 
when Prime Minister Zhn Rongji visits 
next month, will accept an inadequate 
deal and call it — what eke? — “com- 
mercially viable.” It would be another 
way of doing long-term damage to 
U.S. national interests. 

— THE WASHINGTON POST. 


Endgame for Samaranch 


• • Perhaps the Olympic movement 
should create an event for those who 
excel at just getting by. If it did, Juan 
Antonio Samaranch, president of the 
International Olympic Committee, 
surely would have won a gold medal 
this past week. Despite his declaration 
of victory over bribery and corruption 
at the dose of the organization’s meet- 
ing on Thursday, tbe actions and re- 
forms ratified wexe quite meager. 

True, there was some progress. Six 
IOC members who had taken bribes 
were defrocked, and site selection f ra- 
the 2006 Olympics was insulated from 
corruption by creating an impartial 
panel to pick two finalists for the full 
IOC to choose from. 

But Mr. Samaranch, who has 
presided over the mess, declined to 
resign and instead orchestrated an 
overwhelming vote of confidence from 
the committee that he has largely as- 
sembled. His minions punted when the 
IQC agenda turned to lasting reform 


that can prevent another outbreak like 
-the SI million bribery machine that 
helped Salt Lake City win the 2002 
Winter Games. Tbe meeting merely 
approved plans to create an ethics com- 
mission, to be appointed by Mr. Sa- 
maranch, and a structural reform body, 
to be headed by Mr. Samaranch, rais- 
ing doubts about how vigorously and 
independently either body will per- 
form. Only a few members of either 
body have been named, suggesting no 
great haste to get started. 

Crafting measures that bring trans- 
parency in business dealings, account- 
ability and democracy in decision- 
making should not be an arduous task. 
These bodies ought to have their rec- 
ommendations ready for the IOC's 
Jane meeting in Seoul. This meeting 
will also provide an appropriate mo- 
ment for Mr. Samaranch, long a cod- 
dler of the ethically impaired, to make 
a graceful exit 

— THE NEW YORK TIMES. 
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Thailand Has Put the Economic Crisis to Good Use 


B ANGKOK — I last visited Thai- 
land IS months ago when its eco- 
nomy was in a tailspin. The country 
was on its way into the history books as 
the first domino of tbe 1997-1998 glob- 
al economic crisis. What a difference a 
year makes! Thailand is still not out of 
the woods financially, but the situation 
has stabilized and the country is on a 
growth path again. 

What is most striking is the degree to 
which Thai political reformers, who 
were hit hard by the economic crisis, 
now view it as an enormously useful 
turning point for their country. 

There is a notion floating around that 
countries like Thailand, South Korea 
and Indonesia were all doing just fine 
until the ugly, greedy forces of glob- 
alization disrupted them. This is pure 
nonsense. They were all accidents 
waiting to happen. 

Thais will freely tell you today that 
they had a corrupt, crony-capitalist sys- 
tem with so transparency, a plethora of 
insider dealings, a less than democratic 
regime and a public often living beyond 
its means. And what the global eco- 
nomic crisis did was expose the rot 
and force changes — democratizing 
changes — that the traditional eli te fam- 
ilies and power brokers were resisting. 


By Thomas L Friedman 


“We do not see the IMF as the 
enemy,” explained Kavi Chongkit- 
tavom, executive editor of the news- 
paper The Nation. “We see it as a baton 
fracing us to change our society in 
some very radical ways, which never 
could have been done within tbe tra- 
ditional Thai framework, or at least 
could not have been done quickly. 

“If you look at the political changes 
over tbe past 18 months, what has 
happened in Thailand is a miracle. In 
the 1860s Thailand was forced open by 
the British, who wanted to colonize us, 
and that external pressure was used to 
modernize Thailand. Today the extern- 
al forces of globalization are being 
used to pash democratization.” 

Since September 1997, Thailand has 
passed the roost democratic constitu- 
tion in the country's history — includ- 
ing a freedom of information act, which 
has set loose the press bounds on every 
government department — as well as 
11 economic reform bills, including this 
month’s new laws for bankruptcy and 
corporate restructuring. 

So many of tbe Asian Tigers never 
had real bankruptcy laws because 


Ssri&MiS? 


family network _ 

to get by. But there has been a sharp 

linincomes. 


everyone was just growing. They were 
like towns with only maternity wards 
and no funeral homes. But corporate 
funeral homes are critical to clean up 
a rotten economy, and now Thailand 
has them, as well as a whole new set of 
laws banning insider dealings and vote- 
buying by officials. 

'‘The economic problem here was 
political in nature,” said Mr. Kavi, 

“and it could not be solved without 
changing these bad politicians. Wife- 
out mis external pressure we could 
never have broken the hold of 50 fam- 
ilies over the Thai economy, we could 
never have reformed fee banking sys- 
tem so quickly. 

“We underestimated globalization, 
we thought we were at fee top of the 
world because we had escaped col- 
onization- We had resisted die British, 
so -who needs to worry about glob- 

alizatioa? We were wrong, and now ““ “ j£TSvL"Tte lesson 

TS S «D accompanied 

and I am Banna, I would be warned, 
ff I am Malaysia, I would be worried- If 
I am Vietnam, I would be wonted If I 
am China, I would be worried. * 

The New YorkTunes. 


_ robust growth does emerge, 
though, fee Thai example could be 
hugely influential in Asia. It would 
declare feat the country that refooned 
its economic and political system the 
furthest and deepest enjoys fee most 
stable recovery and attracts fee most 

foreign investment . 

You can bet feat fee autocrats in 
Vietnam, Burma, Mafaysteand 
fodcoesia will all be watching- If ^ 
can succeed economically, we can be 
like a reverse domino in tile political 
— »> Mr Kavi. “The IesSOO 


end feey are bring “built on a real 
political consensus,” says a Thai in- 
vestment banker. Teem PhutrakuL 
Still, elements of tbe traditional 
bureaucracy and powerful families arc 
fighting a rear-guard action feat will 


This Policy Amounts to Appeasement of North Korea 


H ouston — Hold the 

Champagne! Tuesday’s 
agreement between the United 
States and North Korea does 
not validate the success of the 
Clinton administration's North 
Korea policy. Indeed, since the 
agreement calls only for the 
right of American investigators 
to visit one suspect nuclear site, 
one that the North Koreans 
have had a year to sanitize, it 
probably doesn't even get U.S. 
policy “back on track.” 

It is a pity, because taxpayers 
will have to pay for this small 
concession with hundreds of 
milli ons of dollars’ worth of 
food and oil. Soon they may be 
asked to pay even more simply 
to get North Korea to comply 
wife international agreements. 

Hie only positive thing that 
could be said about the latest 
agreement is that it will prob- 
ably avert a short-term crisis. 
But at what price? It will make 
the United States even more 
reluctant to adopt a more mus- 
cular approach and thus could 
actually increase the risk of war 
on the Korean Peninsula. And 
the North Koreans may well 
conclude that their bad behavior 
will continue to be rewarded. - 
In sum, fee Clinton admin- 
istration's approach to North 
Korea, a policy of appease- 
ment, continues to fail. 

William J. Perry, the former 
defense secretary, who was a 
first-rate public servant and is 
.the president's special adviser 
on North Korea, has just ad- 
mitted about tbe North Koreans: 
“What they're doing is moving 
forward on their nuclear 
weapons. They seem to have 
other programs under way that 
arepart of a nuclear effort.” 
There is a long history of 
broken promises from North 
Korea. In 1985 it became aparty 
to the Nuclear Nonproliferation 
Treaty, but it repeatedly refused 


to sign the safeguards agree- 
ment required of all parties. It 
did not agree to sign until 1992, 
after it had seen fee effective- 
ness of American military 
might in tbe Guff StiU, from 
1992 to 1994, North Korea re- 
fused to permit some interna- 
tional inspections required un- 
der that safeguards agrw»mant 

In 1994, the Clinton admin- 
istration changed the Reagan- 
Busb policy from one of resolve 
and strength to one of accom- 
modation, over the unstated ob- 
jections of fee government of 
South Korea. 

That year, the United States 
entered into a pact called the 
Agreed ftamewadc under which 
North Korea promised to stop 
developing nuclear weapons 
and the United States ana its 
allies. South Korea and Japan, 
promised to reward North Korea 
wife hundreds of thousands of 
metric tons of oil each year and 
wife a $2 billion light-water 
nuclear reactor, all at no cost. 

Tbe Agreed Framework, in 
effect, rewarded North Korea 
for its promise to allow in- 
spections ax some unspecified' 


By James A. Baker 3d 

pursued 
Security 


sanctions in fee UN 
nrity Council, beefed op 
U.S. forces on the Korean Pen- 
insula more than it did, and 
begun planning a regional anti- 
missile defense system. 

Most important. Washington 
should have reminded the North 
Koreans that it kept the peace in 
Europe for more than 40 years 
against an overwhelming Soviet 
conventional force and did so 
by virtue of a strategic nuclear 
deterrent And it should have 
told them that it fully intended 
to honor its security agreements 
wife Sooth Korea and Japan, 
and that, if necessary, it would 


not rule out the use. again, of 
naclear deterrence. 

This is a message North Ko- 
rea would have understood. Tbe 
need is to return to a policy feat 
contains all of these elements. 

Mr. Perry has said be will 
present tbe president wife two 

separate recommendations. One 

will suggest a path to follow if 
North Korea agrees to cooper- 
ate. The other will consist of 
sterner steps to be taken if North 
Korea rejects tbe proposals. 

As far as tbe first recom- 
mendation goes, it is bard to 
fathom bow anyone could put 
credence in any agreement by 
North Korea, particularly since 
it has recently fired missiles over 


Japan, continued is belligerent 
rhetoric toward South Korea and 
blackmaile d fee United States 
jpin paying for tbe opportunity 
to carry out inspections. 

Mr. Perry’s second recom- 
mendation seems equally ques- 
tionable. Why should North 
Korea take seriously any threat 
coming from this administra- 
tion about sterner measures, 
given fee many times in foreign 
policy and security matters that 
its rhetoric (has not faeeri 
matched wife resolve? 


The writer was secretary qf 
state under President George 
Bush. He contributed this com-', 
ment to The New. York Times. ■ 


Kosovo: Congress Belongs on Board 


By Stephen S. Rosenfeld 


^^ASHINGTON — 


Tbe 

talk is of foreign 
policy becoming something of 
an albatross around the Demo- 
crats’ neck in fee 2000 pres- 
idential election. China, Ko- 
sovo, Saddam, tbe works. But it 
pays to look at a coupleof other 


He said his first concern was 
to deal Congress in on the use- 
af-force issue after many years; 
of House silence. But fee first 

point years down fee liric^-fee.- m attgc^feafrtaid ap^ xgnphcate^ngc of U-S.troops abroach — - concerrrof the DeLay^Arnuryj 


Kticri income for Mr. Clinton, 

: it is income all fee same. 

The report found most Amer- 
icans supporting a policy of 
“guarded engagement” in the 
world, moderating their enthu- 
siasm for an active world role 
wife a reluctance to'support the 


a campaig n issue. He did not* 
announce a leadership position 
before fee debate, and reserved 
expression of his personal sup- 
port for fee Clinton proposal 
until he voted. 


very same inspections that it - tbe 
was obligated to permit under 
fee international agreement it 
had signed two years earlier. 

Now, according to Mr. Perry, 
we see that North Korea was 
continuing to develop nuclear 
weapons all along Once again, 
America has been duped. 

This did not have to happen. 

When evidence was discovered, 
from 1992 to 1994, that North 
Korea was moving forward on 
nuclear weapons, Washington 
panicked, bowing to North Ko- 
rea’s threats to turn Seoul into a 
“sea of fire” and changing U.S. 
policy by 180 degrees. Instead 
the United States should have 


iirtbe fattest, quadrennial,- 
always acute poll of public opin- 
ion. and foreign policy by fee 
Chicago Council on Foreign Re- 
lations. Taking the temperature 
toward tbe end of Bill Clinton’s 
impeachment ordeal, tbe poll 
found him basking in a foreign 
policy approval rating higher 
than any that Ronald Reagan or 
George Bush ever enjoyed. 

Not that Mr. Clinton has 
earned it all by his own heroics. 
He has surely floated on what 
the Chicago report, directed by 
John Rielly, describes as a gen- 
eral feeling of prosperity and 
security. It may be unearned 


This dovetails wfrh fee pained. 

March 11 of me Clinton ad- 
ministration’s plan - to send 
American troops into embattled 
Kosovo inn peacekeeping role. 

For anyone wife even a faint 
recollection of tbe impassioned 
struggle over “war powers” 
during tbe Vietnam War, the 
daylong, fuD-Honse Kosovo 
debate was a political land- 
mark. It put a congressional im- 




was plainly f^saibar-> 


Everyone Should Meet Mansfield 


W ASHINGTON — I bad 
lunch recently wife fee 
rr )an I think may be the 
greatest living American. He 
is Mike Mansfield, fee former 
Senate majority leader and 
ambassador to Japan. 

Beginning six years ago, 
when he was a mere lad of 90, 
several of fee r eport e rs who 
had covered him over fee 
years have joined him for 
birthday lunches at fee invi- 
tation of his great friend, the 
Washington attorney and 
former Senate aide Charles 
Ferns. Each year we feast on 
fee wisdom 
ness of this 
Montanan. 

Consider just the bare out- 
lines of fee journey he has 
traveled from his birth in fee 
Bowery when the century was 
only three years old. 

He fibbed about his age to 
join the navy at 14 and later 
served in fee army and the 
marines, including a stint in 
China feat fed a Lifelong fas- 
cination with Asia. 

He went to Montana and 
worked in the comer mines, 
but met a young schoolteacher 
who recognized his excep- 
tional qualities and encour- 
aged him to pursue an edu- 
cation. After 68 years of mar- 
riage to Maureen Hayes, that 
teacher, his devotion is un- 
diminished. 

When the Montana Legis- 
lature recently proposed erect- 
ing a statue of Mr. Mansfield 
in Helena, he replied: “If it’s 
just me, no; if it’s Maureen 
and me, OJC” 

He was elected to fee House 
in 1942 and to the Senate 10 
years later. He served as 
Democratic majority leader 
longer than anyone else in this 


By David S. Broder 


century, from 1961 to his re- 
tirement in 1976, and then 
began a second, equally dis- 
tinguished career as ambas- 
sador to Japan from 1977 to 
1988, establishing a longevity 
record in that post as well. 

Still lean and erect as a cow- 
hand, with a keen memory for 
names, dates and places, Mr. 
Mansfield can bring to life his 
own intimate experiences 
from fee mining camps in tbe 
frontier West to the maneu- 

civil 1 rights irilisof the 1960s 
and fee tragedy of Vietnam. 

As a senior adviser to Gold- 
man Sachs, tbe investment 
bank, he reads five newspa- 
pers a day and meets wife a 
steady stream of officials from 
around fee world. His judg- 
ments are acute. In a few. 
wefl-phrased sentences, be 
can define fee differences be- 
tween A! Gore and Bill Brad- 
ley, and tell you why one 
would make a better president 
than the other. 

Or he can take a question 
about China’s likely intentions 
for tbe next decade, and de- 
liver an unrehearsed, 10- 
munste discourse on the polit- 
ical geography and national 
logy of feat country, 
i to its occupation of areef 
off Palawan, which he help- 
fully identifies as “tbe west- 
ernmost of the Philippines.’’ 
And then, being the modest 
Mike Mansfield he always has 
been, he adds this commen- 
tary on his own performance: 
“A lot of wind.” 

His hallmark, what has 
made him loved as much as he 
is respected, is his kindness 


and self-effacement. In the 
days when be ran fee Senate, 
be relished coming onto pro- 
grams like “Meet fee Press,” 
listening to us pompous jour- 
nalists formulate endlessly 
verbose questions, and an- 
swering "Yep.” Or “Nope.” 
And then he would grin mis- 
chievously as we scrambled 
for a follow-up. 

When he was ambassador, 
he astonished fee Japanese by 
saving tea to his guests him- 
self. He loves to td! the story 
of fee Japanese Folbright 
scholar who was entertained in 
this fashion before leaving for 
the United States, and returned 
for a similar visit a year Later. 
“I must teJU you,” fee guest 
said, “that when I told my wife 
fee ambassador himself had 
served me tea, sbe fainted!” 

He has an uncanny knack of 
finding exactly fee right word. 
When tbe conversation at 
lunch turned to Ame ric an for- 
eign policy, he called it 
“haphazard” That is barer 
than 3,000 words from Henry 
Kissinger. 

And it is about as tough as 
Mr. Mansfield ever lets him- 
self be. He does not go over- 
board, either in praise or .in 
condemnation, so when he 
says feat Governor Marc 
Racicoc of Montana would 
make a wonderful Republican 
vice presidential candidate, 
you know be means iL 

He is a monumental figure 
who adamantly refuses to 
write his memoirs. You will 
find no entry for him in fee 
current “Who’s Who.” You 
leave bis company thinking 
that a nation that produces 
such a citizen just might make 
it through another century. 

The Waskingitxt Past. 


dealing wife fee always tender 
issue erf sending American sol- 
diers on a war mission. 

It also produced a victory 
for a Democratic president’s 
chancy intervention initiative in 
a Congress controlled by the 
Republican opposition. The 
very definition of bipartisan- 
ship, yon might say. 

You would be wrong. Mr. 
Clinton won fee votes of 90 
percent of House Democrats 
but only of 20 percent of House 
Republicans. A change of six 
votes would have cost him fee 
hammer of his Kosovo policy. 

As it was, fee approval was 
laden wife a dozen or more de- 
mands for presidential state- 
ments on tbe U.S. interest, cost, 
exit strategy and foe like. These 
demands augur plenty of pres- 
idential-congressional friction 
as time goes on. 

The new House speaker, J. 
Dennis Hastect, set a quiet but 
faff-minded course feat, in the 
otherwise partisan circum- 
stances, was bound to dissatisfy 
fellow Republicans looking for 


Many Democrats clearly re- J 
call fear party’s VietnanS-Cra 
passion to have Congress accept! 
. a constitutional responsibility; 
for war-making authority. Bot* 
in this instance feey feared feat4 
given Republican partisanship,; 
fee votes to sustain adminis- 
tration policy were not there. \ 

Hence the Democrats’ com-; 
plaint feat the “timing” of the.* 
debate “undercut” fee nresi-.* 
dent’s diplomacy. The admin- 
istration took fee same line, at 
fee cost of advertising its scant' 
confidence in its chosen policy. 

From a constitutional point; 
of view, the case for a timely 
congressional debate to scru- 
tinize American participation in , 
a military intervention is fee 
stuff of unpromising argument. 
But this time the House guickfy 
found its way to fee device of a 
condition-laden resolution that,' 
although nonbinding, has its , 
political impact 

Politically, the fallout of any : 
intervention can be uncertain..' 
But it cannot faflto help a pres- : 
ideal if he has a coherent policy, 
if he consults Congress as a' 
matter of course and if he goes ; 
to the people — if he leads. 

He should recognize the 
policy valu? of being able to 
show popular support, and the 
political value or doing every- : 
feing possible to make Cod-! 
grass a partner. It should be‘ 
accepted that meaningful .con- • 
saltation is in the essence of j 
makin g foreign policy. ; 

The Washington Post. 
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1899: Equal Penalty 

PARIS — A “Daily Chronicle” 
leader on the electrocution of 

Mrs. Place at New York, says : 
“While fee law of capital pun- 
ishment exists, it should be car-, 
ried out without fear, favor or 
distinction of sex. By adhering 
to this simple and *•**•*“ — ‘- 1 - 


without official 


position, 

has set a most admirable ex- 
ample to American officials and 
deserved the gratitude of all men 
who admire honest courage 
wherever it may be displayed.” 

1924: Radio Monopoly 

BERLIN — Radio bootlegging 
is aie latest crime in Germany. 
President Eibert issued a decree 
Abrogating the inviolability of 
persons who are suspected of 
listening-in to what the Gov- 
ernment intends to be a mono- 
poly. The President Decree 

AlOMA fent J _ . em 
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are using unlicensed radio sets 


few months ago, the C 
meat decided not to allt 
go to such a widespread 
as in America, where 
considered to be merely 
In Germany it was dest 
become an important fa 

Government communia 
1949s The West S 

BERUN — TheWesten 
invalidated the Soviet i 
tiieir sectors of Berlin ; 

tiodneed fee stable and i 
ingly valuable Westmari 
sole legal money. They s 
is the forerunner of ofa« 
snres to strengthen fee ec 

to a point which will cc 

fee Russians that feeirca 
blockade of fee <% has 

Today’* monetary aefex 
odes wife the first aaof 
m theRuasian walkout fr 
Allied Control Council 
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In the Age of Technology Stocks , Does the Dow Still Matter? 


By Edward Wyatt 

; New York Times Service 

NEW YORK — When Americans t»Tir about the stock market, 
they talk about the Dow Jones industrial average. For roughly a 
century, “How’d the market do today?’ ’ has been answered with a 
reference to the Dow. 

Yet far all its longevity and accuracy as abarometer of theprogress 
of the stock market, die 30 stocks of the Dow industrial average have, 
in recent years. Mien behind. Since the beginning of 1995, the Dow 
index has lagged a few percentage points each year behind the retains 
of the Standard &Poor’s500, the broaderindex that most professional 
investors on Wall Street use as a benchmark for their investments. 

Tfce Dow has Mien even farther behind the Nasdaq composite 
index, rich with die technology stocks that lately have been the 
market's biggest gainers. Even tire unwieldy WDshtre 5000, the 
universe of stocks which, despite its name, encompasses more than 
7,000 companies based in die United States, has climbed at a rate 
more than 1 percent per year faster than the Dow. 

AH of which raises the question: Does die Dow matter anymore? 
The answer is stUl yes. 

“The Dow has come in for a lot of criticism for a long time, ’ ’ said 
Steves Lenthold, a marker analyst whose research finn, Leutbold 


Group, is based in Minneapolis. ‘Teople complain that it has a 
limited number of stocks, they complain about the way the index is 
calculated,” based on die numerical price of stocks rather than the 
total market value of die companies in the index. 

“But I think the rather «maaing thing is how accurately, over 
time, it has tracked aberoader index like the S&P 500,’ ’ Mr. Leutbold 

The Dow failed in its struggle to stay above 10JXX) points. Page 10. 

added. “There are times when the two get ont of sync. But we use 
it because it is stflllhe first thing people refer to when they talk about 
how the market did today.” 

The Dow is a price-weighted index, meaning that high-priced 
stocks, like International Business Machines Crap., at around $170 
a share, have more of an effect an die index than do low-priced 
stocks. That is true even though a company with a low share price 
but substantially more shares in circulation could be worth more. 

Ed contrast, the S&P indexes are weighted by market cap- 
italization, meaning ihal the indexes are most influenced by compa- 
nies whose total stock market value— -derived by multiplying their 
share price by die number of shares in circulation — is greatest 

A system such as the Dow's price-based index was necessary in 


the late 19th century, when die index was first compiled and the 
calculations had to be done with pencil and paper. 

Now, the index is calculated by dividing the sum of the prices by a 
fractional divisor, currently about 0.23. That means thateachSl change 
in the price of a Dow stock moves the index by about 434 points. 

From a statistical perspective, die Dow is among the most efficient 
indexes. It uses only 30 stocks, which account for dose to one- 
quarter of the stock market's total value. The S&P 500’s components, 
which together account for about four-fifths of the market’s value, 
are, by comparison, much closer to a full census than a sampling. 

Recently, critics of die Dow have argued that die older index lags 


too far behind. From the beginning of 1995, when the latest leg of the 
stock market's upward march began, through the end of 1998. the 
Dow climbed 243 percent annually, compared with 27.8 percent for 


die S&P 500. The difference stems primarily from the absence of 
technology giants Intel Corp. and Microsoft Coip. from the Dow. 

Over longer periods, however, the indexes track quite closely. 

Since the beginning of 1 980 through the end of last year, the Dow 
gained 13.4 percent per year, compared with 13.6 percent for the 
S&P 500. Including reinvested dividends, a measure known as total 
return, an investment in the two indexes would have come even 
closer — an average annual gain of 17.72 percent fra the Dow 
industrials, versus 17.65 percent for the S&P 500. 
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Foreigners 
In Japan 
Phone Deal • 

AT&T and BT Set to Take 
Stakes in Japan Telecom 

Bloomberg News 

■ TOKYO — AT&T Crap, and British 
Telecommunications PLC are in the fi- 
nal stages oftalks to buy a stake in Japan 
Telecom Co., an official of the Japanese: 
company said Friday. ■ 

BT will buy a 20 percent stake in 
Japan Telecom, Japan s fourth-largest 
phone company, and AT&T will boy 10 
percent, for a combined value of about 
150 billion yen ($1.28 billion), Nikkei 
English News reported, without citing 
sources. AT&T and BT declined to cooh 
meet 

A Japan Telecom spokesman who 
asked not to be identified said that die 
tallcc were in tbe final stages and that ail 
agreement would probably be reached 
by March 31. 

Shares of Japan Telecom soared 
200,000 yen, or 16.4 percent, to 1.42- 
million yen Friday before trading was' 
suspended. ; 

The alliance would make Japan Tele- 
com the first Japanese telecommunica- 
tions company in which foreign compa- 
nies hold a major stake. 

The talks come as companies in die 
industry seek alliances in an effort to 
compete with Nippon Telegraph & Tele- 
phone Corp. 

4 “The tie-up would give more benefits 
to AT&T and BT, rather than Japan 
Telecom, in the shorter term,” said 
Shinjl Moriyuki, an analyst at Daiwa 
Institute of Research. 

It would enable AT&T and BT to 
participate in Japan's next generation of ' 
cellular phone services, which Japan 
Telecom is developing through a joint 
venture with Nissan Motor Co. and Air- 
Touch Communications Inc. of the U.S. 

The venture, called IMT-2000 Plan-' 
ning Corp., needs as much as 600 billion 
yen to start the new phone services, 
Japan Telecom said in December. Japan; 
Telecom has a 40 percent stake. 

IMT-2000 P lanning is now capital-' 
ized at 200 million yen. 

Japan Telecom, through IMT-2000, is 
seeking to become one of only three 
carriers that the government will license 
to provide next generation cellular 
phone services. 



Sony Is updating Its PlayStation with anew chip. 

Sony’s Chip Takes 
Industry by Storm 

~ By John Markoff 

New YorkTSmes Service 

SAN JOSE, California — On a giant video screen, a 
lifelike rubber dock splashed about in a bathtub fleeing 
from a pursuing submarine. Sudd e nl y the drain opened 
and both were swept into the resulting whiripooL 
Wbat made this demonstration Thursday by Sony Corp. 
notahle was that tbe scene, rendered with almost perfect 
realism down to easb reflection in each ripple indie tab, was 
not a movie but ah interactive video game that si gn aled a 
new level of computing power fra everyday consumers. 

Sony's PlayStation S, though still mrae than aycar away 
from U3. stare shelves, is anting a sti r in Si licon Valley 
it is tbe first machine to deliver graphics that until 

now couW be produced railyby.si^jejcQniputHis-—- and at 

prices that will put it under Ghnstmas trees m 2000. 

K Shown fra the first time in the United Stares, to 1,000 


of CompUSA to tries 


at are not designed for traditional computers, 
are engineered to concentrate all then- con- 


siderable power on perfran 
The new Sony machine 


not process text or cal- 


See SONY, Page 10 


Signs of Life in Asian Prices 

For Europe and the U.S., the Free Ride May Be Over 


By Philip Bowring 

Special to the Herald Tribune 

H ONG KONG —Asia led tbe world 
into deflation, but is it just begin- 
ning to lead the worMom of it? That 
is a question wrath asking at a time 
when the deflation threat in Asia and Europe 
and zero-inflation nirvana in the United States 
have become received wisdom. 

Most quoted statistics cocrmareyear-on-year 
prices. But a look at monm-on-monib data 
suggests that, led by Asia, goods price deflation 

has already bottomed ont, and the impact is just 
beginning to wash up on A me ri can shores. 

Start with U.S. trade data released on 
March 11. The government said that overall 
import prices in February were down 3.9 
percent noma year earlier and nonoil imports 
were down 23 percent The import numbers 
have been almost as bog a contributor to the 
low inflation data as the much vaunted tech- 
nology-driven gains in productivity. 

[On Thursday, the U.S. government re- 
prated that the trade defic i t expanded to a 
record $17 billion in January, as economic 
weakness around the world pushed American 
exports down fra the fourth straight month, 
while imports staged to record highs.] 

But look a little closer at the import price 
data, and the figures show that ncaxril import 
pices stopped railing in September and have 
since stabilized. Oil prices fell again in Feb- 
ruary bat spra prices nave recently picked up, 
so import prices should show a significant rise 
in the next two months. Look even more 
closely at the data and two more things become 
dear. Prices of goods imported from Asia are 
cm the rise, and only weak commodity prices 
have kept the overall import price index stable. 
Prices tor automotive imports have risen five 
months in a row and now stand slightly above 
year-ago levels. Consumer and capita! goods 
prices have risen in recent months, though not 
enough to wipe out year-oo-year declines. 


CURRENCY RATES 


There is no doubt that Asia is behind the I 
turnaround. Prices fra imports from Japan 
have risen 2.2 percent since October. Those | 
from Asian newly industrialized countries i 
stopped felling in February fra the first time in i 
17 months, though those prices were still 1 
down 7 percent on the year, this accords with 
the flattening of domestic pices and smaller 
inventories in these countries. 

Tbe data are not saying that an overall re- 
covery of demand in Asia is under way, push- 
ing up export prices. However, the yen ’s partial 
recovery, the firming of the Korean won, Tai- 
wan dollar and Thai baht, and a tailing off of 
inventory adjustment are now being felt 

Taiwan's exports rose last month for tbe 
first time in several months. Also, in some 
Asian markets, auto and consumer durables 
demand has tinned the corner, even though 
investment spending continues to decline. In 
the U.S. market, voluntary import restraints 
on steel and other products may check the 
volume of imports and push up prices. 

A selective pick-up in Asian import de- 
mand for raw materials has been evident this 
year, bringing narrower trade surpluses. The 
consequences may be seen in Australian com- 
modity prices. The Dresdner Australia SDR- 
based commodity index has risen 1.4 percent 
in the past month and is now bade to Decem- 
ber 1998 levels. There was a false dawn for 
commodity prices last year, but even if prices 
go no higher, export prices may have bot- 
tomed in the first weeks of the year under the 
impact of Brazil's currency devaluation. If the 
oil price bounce holds, it will also have a 
knock-on impact. 

Nor is it just an export price phenomenon. 
China’s consumer paces rose 13 percent in 
February, led by food. Though the index re- 
mains below year-ago levels, the deflationary 
spiral may be at an end. Massive overcapacity 
and inventories should prevent any surge in 
manufactured goods prices but the worst of 
deflation looks to be over. 
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For Electra Trust 

Ctm^atdbf Oar SteffPtm DispaKha 

LONDON — The venture 
capital firm 3i Group PLC, 
stymied in its attenrots to ne- 
gotiate a buyout of Elecna In- 
vestment Trust PLC, mounted 
a hostile bid worth £1-25 b3- 
lion ($2.04 bOtion) on Friday. 

The bid, which Electra re- 
jected as “inadequate.'* val- 
ues an Electra snare at 725 
pence, a 2 percent premium to j 
the Thursday close. 3i said it 
would pay 65 of its own shares 
and £320 in cash fra every 100 | 
Electra shares. Electra is of- 
fisting to buy 40 percent of its | 
shares at 786 pence each. 

( Bloomberg , Bridge News ) , 
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Welcome to The Ptnk Room 

A new perfume - already 
acknowledged by Jhose 
in the know 

and a feast of unique hand made 
scarves, tugs and shoes 
designed by Sarah Barton-King 

174 Kensington Church Street 
London W84DP 
TO 0171 229 0222 
Fax 0171 229 S881 
www.pinkroonvco.uk 

New brochure available in April 
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Jewellery with 
a difference 


An exclusive collection by 
LEADING 

BRITISH DESIGNERS 
IN JEWELLERY 
SILVERWARE 
AND LEATHER 
Tel : 01299 829980- 
t Fax : 01299 829909 , 




Designers 

Clothes 

Samples 

and 

nearly new 

48, Beauchamp Place, 
(near Hazzods) 
London SW3 

Ttek 0171-584 7270 
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on tire advertisers who appeared in our 
World Shopping section, 
on 20 March, 1999, 
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The International Herald Tribune 
c/o GABLE MARKETING LTD. 

SL Mary’s Mill, Chalford, Stroud, 
Gloucestershire, GL 6 8XDC, England 

Rue 44.1.453.886.287 
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Very briefly: 


First Union to Slash 5,850 Jobs 


CetoMbrOtrSaffFtunDbpazha 

' CHARLOTTE, North Carolina — first Union Corp. said 
Friday that it would cut 5,850 jobs, fewer than it had originally 
planned, as it continued to absorb a big acquisition. 

The cuts come in the wake of First Union's $16.1 billion 
purchase last year of CoreStates Financial Corp. The company 
is trying to offset higher spending on its capital markets, 
capital management and retail banking operations. The bank 
said the job cuts would help reduce annual expenses by $400 
milli on- Still, expenses for 1999 will rise 3 percent from 1998, 
to $8.2 billion. 

First Union shares fell down 81.25 cents to dose at 
$54.4375. (Bloomberg. AP) 
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Technology Issues Dash Hopes for a Blue-Chip Record 
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CoupiktttyUir St^Fran 

NEW YORK — Stocks slumped 
Friday as weakness in technology 
stocks eroded the Dow's advance 
toward the 10,000 level and left oth- 
er stock-market indexes lower. 

The Dow dropped 94.07 points to 
close at 9,90355 after having spent 
much of die day hovering above 
10,000. On Thursday, the Dow 
closed at a record 9,997.62. 

Prices were also affected by the 
quarterly expiration of contracts on 
stock options, index options, and 
index futures, an event that typically 
exacerbates market volatility. 

Stocks were also hampered by 
rising yields in the Treasury bond 
market Bond prices fell, pushing 
yields up, amid speculation AT&T 
would increase what is already the 
laigest-ever corporate bond sale, 
from a planned $6 billion, to meet 


investor demand. 

"There's so much supply that's 
going to be issued,” and that's hurt- 
ing Treasury securities, said Randy 


TO. STOCKS 


falling 45 percent on concern about, money manager for J.P. Morgan 
its earnings. Investment Management I nc. 

re»mhridgfr Technology slumped Reports of revenue shortfalls in 
9% to 11% after the computer con- recent weeks from Compaq* Com- 
snlting company warned first-quarter pater, which fell 11/16 to 30 
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Bateman at Sun Trust Private Cap- 
ital Croup in Orlando, Florida. 

The benchmark 30-year Treasury 
bond fell 24/32 to 95 25/32, taking 
the yield np to 554 percent from 
5.49percenL 

In the broader stock indexes, the 
Standard & Poor's 500 Index fell 
17.26 points to U2993.9. The Nas- 
daq composite index fell 41.64 
points to 2,42152. 

Fifteen stocks fell for every 13 
that rose on the New York Stock 
Exchange. 

Cambridge Technology Partners 
was the biggest loser mi Nasdaq, 


fniiu, nuiMt ivu w *1*3/) ill 12 mODinS, l*V . 

earnings wouki tail below forecasts and Dell Computer, which dropp«3 llltLut estimareof $110. 
because a reoreamzation has wrt paid 2 to 4(M, ignited concern about offl- eroanded rtsinwsmationar 

--- er PC-related companies' earnings Gfihascxpo***^ — 


off as quickly as expected. 

Tnfe^ a ti ^ q pl Business Machines 
dragged tire Dow down after a Mor- 
gan Stanly Dean Witter & Co. ana- 
lysttrannted his price estimatefortite 
worid's biggest computer maker. 

IBM W to 169 after Thomas 
Kracmer predicted the stock would 
rise to 195 in the next 12 months, 
lower than the 210 forecast earlier, 
on concern that revenue from main- 
frame computers will not meet ex- 
pectations because of price cuts. 

1 The market's richly valued, and 
tech companies are even more richly 
valued,” said Henry Cavanna, a 


prospects, he said. 

“You definitely have ea rnin gs 


worries in the high-tech area. Mi- 
crosoft and Intel are fine, but the 
smaller companies are struggling 
right now/' Alan Sheaf, a Nasdaq 
trader at NatCity Investments Inc. m 

ioresnme their climb soon. “I don’t stock sale- The shares were 
ffaink the weakness in several tech- 
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«tes wS infonnation for woraaj. 

to 80 1/8 on us first (^rf* 
S -after the company «—* 
$87,6 million ui an initial 
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oology stocks is enough to derail the _ 


tn dn n/16 after the company r 

mariw* because the bigger compa- to60 increase in prom m. 

mes aie delivering on their earn- ^WBlooSxrg)- 


ings,” Mir. Cavanna said. 


•Lehman Brothers Holdings Inc-’s first-quarter earnings 
rose 13 percent, to $211 milli on, as bond and stock market 
rallies lined trading and commission income. 

•The Federal Reserve Board chairman, Alan Greenspan. 
said that although financial derivatives heighten uneasiness in 
times of instability, there was no reason to impose heavier 
regulations. 

•Old Kent Financial Corp. plans to buy Pinnacle Banc 
Group Inc. for $243 million in stock. 

•Viacom Inc. will buy the remaining shares of the television 
producer Spelling Entertainment Group Inc. thai it does not 
already own for $167.4 million in cash. 

•Cornerstone Realty Income Trust Inti, a Virginia- based 
owner of apartment properties, has rejected an $1 150 a share 
buyout offer from the investor Irwin Jacobs. 

•Northrop Grumman Corp. will restate its fourth-quarter 
results, taking a $3 million loss because of a write-off as- 
sociated with an investment in a rocket company. 

Bloomberg. Reuters, NYT 


ECB Rate Inaction 
Pulls Euro Lower 


GjhM br Our SafiFmu Dbftudto 

NEW YORK — The euro fell against the dollar Friday 
on expectations the European Central Bank’s inaction cm 
interest rates would hinder economic recovery in the 11- 
nation currency union. 

“Europe is sitting on the sidelines” and that’s hole 
back the euro, said Laura 2jmmerman, a global b 
strategist at Payden & Rygel in Los Angeles. “The ECB 
has the room to cat, it has the flexibility and inflation is 


FOREIGN EXCHANGE 


low enough, but it’s waiting to see how the economy 
develops.” 

The euro feU to $1. 0896 m 4 PM. trading from $1.0972 
Thursday. It is little changed for the week. 

“$1.05 is the near-term outlook, and targets go as low 
as par,” or 1 euro to $1.00, said Giorgio ZeoUa. a vice 
president at Banca Popolarc de Milano. “In the long term, 
lower rates would help the euro.” 

The ECB has held its securities repurchase rate at 3 
percent at every policy meeting, and most recently Thurs- 
day , since tbe euro’s introduction Jan. 1. Without the help 
of lower rates, evidence of flagging growth in Germany 
and fiance, Europe’s cornerstone economies, continues 
to accumulate. 

Some dealers noted that the offer by the French car- 
maker, Renault SA, to acquire a 35 percent state in 
Nissan Motor Co. of Japan had caused some selling of 
euros and buying of yen. 

Other traders said the euro was hurt by the German 
government’s new tax package, which has caused some 
companies to threaten to relocate their operations outside 
of Germany. “Germany passing the tax legislation was a 
negative for the euro,” said Kathy Jones, analyst at 
Prudential Securities. 

In other trading, the dollar fell to 117.155 yen from 
117575 yen. But it rose to 1.4673 Swiss francs from 
1.4577 francs. The pound fell to $1.6285 from $1.6297. 

(Bridge News. Bloomberg) 


HONG KONG: Growing Sense That Tycoons Skew Competition 


Continued from Page 1 


powerful businesses have in- 
volvement across different 
sectors, it may be difficult for 
the various government agen- 
cies to monitor market con- 
duct,” it added. 

In eaifrer studies of key sec- 
tors of the Hong Kong econ- 
omy, the council has found a 
low level of competition in 
several sectors, including bank 

a^&^up^of^^Today, 
only interest rates cm deposits 
of less than a week are stiB set 
by a harilfing cartel, but until a 
few years ago, all interest rates 
were set tins way. 

“While free and open 
competition has long been the 
case in the traded sectors of 
the Hong Kong economy , this 
has not been the case in some 
nou traded sectors,” said the 
Vision 2047 Foundation, a 
nonprofit organization, in a 
1996 report, “The Hong 
Kong Advantage.” 

This is hardly anything 
new. Since the handover to 
China in 1997, the traditional 
colonial practice of Britain — 
the striking of lucrative deals 
with large business interests 
in secret — has continued. 

Hie latest example to elicit 
sharp protests came in the 
budget presented March 3, 
Then, contrary to normal pro- 
cedure by winch land is auc- 
tioned or tendered to the 
highest bidder, the govern- 
ment awarded a massive 


amount of prime land, to the 
son of the tycoon Li Ka- 
shing, Richard Li, to develop 
a $1.7 billion “cyberpoit,” 
part of Hong Kong's recent 
push into high technology. 

About half of die money 
will come from Mr. Li's com- 
pany, which will be allowed 
to develop one third of tbe site 
for expensive, residential 
property. Critics say the cy- 
berpoit is simply another 
mixed use real estate devel- 
opment, dressed up to cam- 
ouflage a secretive deal that 
benefits Hong Kong's lead- 
ing commercial family. 

“Has the government sud- 
denly changed fee roles of the 
game” from open tender? 
asked Emily Lau, an oppo- 
sition legislator. “Are there 
going to be mrae and more 
such secret deals in future?” 

4 * Auctions and tenders, 
have always served us well in 
bringing us the best possible 
prices” for land, wrote Jake 
van derKamp this week in his 
column in the South China 
Morning Post. “Others 
should have had an oppor- 
tunity to submit their propos- 
als for a project this big. 

Speaking Wednesday at a 
seminar on fee cyberport, 
Hong Kong’s financial sec- 
retary, Donald Tsang, in- 
sisted that the cyberport had 
been created in “a highly 
competitive environment,' 1 
adding: “Cronyism is never 
in Hong Kong’s dictionary.” 
Hong Kong, be added, prided 
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Mgti lor Urtetf 0*9 Optra 


High low Ujl«3l Oga OpM 


Mgh low Lotat Chgr OpM 


Grains 

CORN (CM?) 

MOO 6u irtAnan- cento Mr biMMl 
Mar 99 226 ZIMi 225M *8 1442 

May 99 229ft 234 229 +4M 124440 

Jol 99 236 ft 2 »H 23» +S6 10540 

Sap 99 MM 2306 241H +491 24030 

DOC 99 549 244ft 24M +3U 71,977 

Mar 00 235ft ZStM 235M +3 WWW 

May 00 259* 256V 259V +2V 723 

Ed. uta 45000 TIKI* softs S7JX 

■nw* open H 344059, op 98.719 


(MUNCC JUICE (NOID 
15000 «u.-a**H>or II 
May 99 8325 8100 8100 -145 17,360 

JulS9 8400 8270 8275 -045 5767 

Sap 99 8470 83.40 8340 -0.90 2035 

99 *570 MAS 8420 -020 3,198 

Eat sate NA Tim* safts U86 
Tbwsopan W 18.992, up 83 


LIBOR 1 -MONTH {CM HO 

$3 ratoon- ptsofioo pet 

Apr 99 VMS 9504 950S snth. 12451 

May 99 9503 9503 9503 ondv HUMS 

Jan 99 9501 9S01 9501 andt 1001 

Est saks 1040 TIWl softs 865 

ThMSftMn MSaimt HP <43M 


SOYBEAN MEAL tCR01> 

100 tons- OaSars pvtan 

Mqt 99 13550 12940 13450 *400 1,117 
May 99 135-50 13100 73510 +200 42,751 
All 99 1377a 13180 13700 +200 35.972 

Aug 99 13L50 13550 13840 +3.1# 12037 
Sop 99 13900 137.10 13960 +U0 2432 
0099 14100 13800 140J0 +340 48)0 
ESL softs 14000 Tim solos 17074 
Thus cyan bit 132992 off )4BP 


Metals 

COLDOfCMX) 

100 tnv ot- data par ograc. 

Mar 99 284.10 +1.10 

Apr 99 38460 283.10 28450 +100 

May 99 2060 +1.10 

Jon 99 28600 28500 28670 +170 

Aug 99 28900 28830 28800 +170 

0099 29000 29040 29000 +170 

Due 99 29253 +1.10 

Feb 00 29400 +U0 

Apr 00 29890 29560 29590 +1.10 

EsL soft» 30000 T1M1 softs 42J8Q 
TAW apoo M 140.185, up 178* 


3 

53060 

700 

•0410 

9,147 

2.934 

10589 

8498 

1.174 


EWtODOLLAJtS CCMER3 
SlmHb*H*»ofloOpcL 
Apr99 9499 9498 9498 uneft. 32722 

May 99 9407 9497 9497 imeh- 6006 

Jan 99 9496 9495 9495 inch. 460413 

JUI99 9489 -001 393 

»aK» mm -Ml! 143 

Sop 99 9407 9483 94B3 -003 440482 

Dae 9? 9454 9444 9447 005 339424 

MOT 00 9465 9456 9457 -006 266468 

Jun 00 9456 9447 9448 -006 19M67 
Sap (XI 9449 9441 9442 -005138647 
Dec 00 9406 9438 9439 -005 121153 

MarOl 9439 9431 9432 -005 98862 

ESL softs 24U77 TAW HAW 25M39 
TAW opon Ini 8111028. up 384158 


SOYBEAN OU. (CB077 
<0000 IPs- cams per 8i 

Mar99 1807 1870 1807 +0.17 912 

May 99 19.12 1809 19.10 +031 46487 

0499 19J8 19.13 1904 +001 32,757 

Aug 99 1958 1900 1958 +001 9064 

Sap 99 1970 1950 1930 +078 8038 

00 99 1905 1970 1901 +005 500 

EsL Kriw 18000 Thw nft» 1W30 
ThW upon kit 1 38228 up 494 


SOYBEANS KBOT1 
5000 bu minimum- cads par bushel 
Mt»V9 48S 47714 48411 +8ft 677 

«o?®9 «t!. 482 +37'* +7W 62779 

JulVV 49816 489ft 497ft +0 4S.W5 

Aug 99 500ft 494 500 +7ft 1601* 

Sep 99 501ft 497 900ft +5% 6401 

EsL softs 3S0OO TAW M6as 45030 
Unre apn tot 16507& on 1.920 


HI SHADE COPPER (7KM70 
23000 o».- cert* par ft. 

Mir 99 6)40 6100 5100 +003 

Apr 99 4205 5105 6105 +000 

Moy99 4260 6175 6175 +0.10 

Jon 99 6265 6200 4200 +030 

JU99 045 6260 4260 +0.10 

Aug 99 4306 6295 6205 +0.10 

Sap 99 4410 6305 6305 +0.10 

Oct 99 6420 6170 6370 +0.10 

Nos 99 6450 6400 6400 +0.10 

&t softs 10000 THW stfas 1 0516 
ThW span H 7700% up 1000 


BRfTISH POUND CCMER) 


U6NT5WSET CRUDE (NME» 


642 

4069 

41723 

1024 

9017 

1525 

4919 

1753 

1014 


Jun 99 10300 1 0252 10270-00014 51455 

Sep 99 10274 04MT4 1751 

0K99 10284-00014 30 

EsL setts 3715 TOW soles 1384 
TIM Qpsn H 54738 Off 159 


1000 M>L- Manner Ml 

r99 1008 1485 1024 +004 




suvukncmx) 


5000 mr Bt- cwUperftiy at 

Mor99 5070 5040 5050 +30 716 


CANADIAN DOHA* CCMER] 

100000 (Man. S par Oft. «r 

Jun 99 0502 06BO 0597+00008 48,126 

Sap 99 0601 0595 0598+00008 2.100 

Dec 99 0601 0600 0601+00008 1020 

Est softs 4202 Tiara softs 9,146 

Tbw spaa USUAL up 1576 


WHEAT (CBOn 

8000 bu nrinknum- amts nor busM 

Mar 79 260 266 2M +1ft 125 

MOYV9 276 272ft 275* +2 42053 

411199 786 2BZ 285ft +2 54447 

Sep 99 297 W3ft 296ft +2ft 1911 

EsL softs 20000 ThW softs 25604 

TMTS open M 1 14049. Up 1091 


r99 5037 +3.0 1 

jVt 5090 4990 584 3 +30 41.176 

3099 5110 5050 5070 +8) 16090 

Sep 99 5140 5080 5080 +37 1950 

Dec 99 5100 +34 8008 

Jen 00 5090 +30 14 

Mar 00 5107 +34 1232 

EsL Softs 9000 ThW MM 1528 
TTnm opon W 77779, up 63 


CERMAN 8UKK (CMEM 

12S0QO mrta. spwnaaV 

Jun 99 Si 48 0986 SS* 3-40041 31067 

Sap 99 0621-00041 U15 

Ok 99 Jlia-ttOtMl 96 

EsL softs 4871 THW stSas 7J»2 

THW Opan M 32.974 off 286 


NATURAL CAS INMER} 

HUW0 am btvx Spur n*n ttu 
Apr 99 1715 1^0 1099+0012 46016 
Mat 99 1745 1715 1730+0009 30346 

Jun 99 1775 1730 1765+0010 20752 

JU99 1005 1790 1000+0011 17JB6 

Aug 99 1040 1*0 1703+0011 K934 
Sep 99 1070 1060 .1068+4011 1M30 

EsL softs HA. Hw» soles 83,143 
nw span W 288041 up U28 


Livestock 
CATTLE ICMEU 
40000 R»v- cents parlb. 

Apr 99 6770 6602 660S 400 43098 

JUTl 99 6445 6372 6307 JUS 40304 

AU9 99 62.82 6202 6207 433 14774 

Od99 6457 6415 6427 473 W0O2 

Dec 99 6605 6607 6610 477 4376 

Feb 00 6775 6705 6700 475 1018 

EsL soles 12005 Han softs TL071 
Thrs opan Ini 117,343. up 1.139 


PLATINUM (HMJDO 
50 My 08^ dNon por boy oc. 

Mor99 76497 7*497 76497 ondt 
Apr 99 37330 37000 37170 +230 10662 
Jot 99 37400 37100 372*0 +240 3.923 
Od 99 37400 37300 37300 +240 LI 32 
Jan DO 37100 +200 S 

ESL softs NJL HOTS softs 476 
TOusopunM IA711 Off 345 


JAPANESE YEN CCMEU 

^5 "°° ^ ^7+00013 70673 

Sep 99 074* 0730 0135+00013 1026 

Ouc 99 0842+0.0813 402 

EsL rafts L382 nun soft* 10243 
TbWopra 8672724 Off 1156 


UNLEADED GASOLINE OfMEJO 

*2000 gal onto pwpcS 


Apr 99 4700 4460 4704 +00] 

May 99 4800 4770 4877 +005 


Ctosa nwbas 

LONDON METALS OME) 
■MtonparmsMclon 
AftwftMa PMW erada) 

Spot 12&0D 1229JD 120600 120700 

Forworn 134700 134800 1225D0 122600 


SWISS FRANC CCMERI 
1 25000 +raoc», X parbone 
JUH99 0938 0865 487240046 3A2J2 
Sep 99 4935-00044 311 

DOC 99 0999-00046 6 

Est softs 9014 TliWSBH 14189 
TTursapaaial 54549. up 491 


Aw 99 4845 4770 4462 +063 

JU99 4870 4700 4*62 +0-58 

AUB99 4430 47-50 *827 +06* 

Sap 99 4772 4700 4772 +876 

0099 4530 45.10 4417 +063 

Nor 99 4577 4520 4577 +073 

EsL softs NJL Han sr6s» 34448 
ThW open M 1 off 11*0*3 


3MB6 

277D1 

19,779 

18082 

*-wn 

1760 

2767 

1,979 


FEEDER CATTLE CCM8TO 
50000 bv-caftsparSL 
Mar 99 ruo 7145 TUB 4L18 

Apr 99 7175 71-00 71.13 -0*7 

May 9V 7170 70.95 TO 95 -042 

A0fl99 7*75 7370 7360 4U7 

50099 7195 7335 7257 -V.aS 

0099 7442 7X90 7X95 435 

ESL softs 1426 TUW softs 1001 
Tian open HI 7J8& off 33 


fSLm 


— . oowenaar 

U4M _1W% 136900 137000 


09500 139400 139600 1396K 


VZS 
3798 
54 52 
3611 
90S 
069 


50400 

50500 


50500 

50400 


499ft 

901ft 


500ft 

50200 


MEXICAN PESO 1CMEK? 

S5sV >P !3p^Q 09Bo a 09S72^OOOlO 17.042 
Sap 99 09*60 J09420 09435-0OBS 1719 
DaG 99 09050 09WD 09030-00020 772 

EsL softs 2396 Thw sMra 4406 
ThW opan H20M& off 1JM* 


SASOILIUPE} 

ULS. Hm par nraMc too - Mb of 100 tons 
Apl 99 12025 11800 12000 +105 3X383 

«W99 11973 11200 11970 +OM 24412 
Jna 99 12000 11870 11975 +075 14395 
Jfr99 12875 179 JS 12100 +073 4704 
EsL rafts; 27000. Pm. raftt: 24277 
Piw. open InL: 144904 ep 1032 


fSLm 

ns 


512500 513500 514000 
519500 520000 SHO0O 


515000 

522000 


3-MONTH STERUHe (UFFEI 


HQfiS-Uoa CCMER) 

*W® fts.- carts par !h 
Apr 99 4373 41.95 4280 +053 

JOB 99 3520 33.90 S5.10 +463 

JW99 5405 55.18 5SS5 +440 

AU099 5450 55.45 5437 +067 

Od99 5*25 5X55 5412 +035 

Eft. safes 7050 ThW sft»4116 
Thw (pan H 84041, op 40020 


535000 53&O0Q *»n pn 
. mono 5Z7Q.00 shoos 

BDcBnadft HMiGnala) 

Spot UQ10O 102200 101*00 
Forward 103300 103400 103100 


534000 

525500 


5500000 -pft at TOO 
Jun 99 94930 94900 94920-0020 174223 


101900 

101200 


11087 

14746 

4952 

4833 

4494 


Hgh Low Oos> Oaga Opfed 


PORK BELLIES (CMEM 
408(0 Ba- arts per J& 

Mar 90 51 JO 40.95 51J0 +100 77 

«W» 51-93 5080 5145 +455 4W0 

JM99 52.95 5L20 5260 +075 1015 

EsL seta 684 Thw rafts 913 
Hun cpw hd 4584 up 9Q 


Financial 

US T BILLS CCMER) 

nuMou-MsoriOOpeL 

Jun 99 9162 93L62 9462 +001 

Esf. rafts IjOlZlhus snfcj 109 

Thus open fed 3710. op LEO 


Sap 99 95JD0 95LDDO 9UOO-O01O 1847*5 
DacV9 94810 9*780 94000-0010 1 0444 
Mar 00 94910 94880 94900-0010 T24WS 
junOO 94850 94820 9*838-0000 107.222 
Sap DO 9*770 94730 94730-0020 7X831 
DacOO 944* 94610 9400-000) 31595 
Mar 01 94650 94630 946*0—0030 4496 
ESL softs: 6X298. Pn«.Mtot: 147067 
Piw. opon ML: off 145.172 


2.164 


5TR7V£A5imY(ra0T7 


S1KOM BriO- BN 464B»of Wpct 
Mar 99 VIV20 111-00 m-OO -16 9037 


Jun 99 111-40 1X1-36 111-37 
' *99 111-38 


Food 

COCOA WCSE) 

lOBOKtoRP-sporlon 
Mar 99 1219 1202 1205 -18 30302 

Jilt 99 1220 1224 1228 .If 1407D 

Sep 99 1259 1250 12M -17 U76 

OK99 1296 1285 128$ -17 4091 

Mar 00 TOO 1320 1320 *17 4445 

May 00 1344 .17 34*3 

EsL softs NA Thus sols* 4309 
Thw open M 49.762. up 100* 


S«P 

EsL tofts *4000 Thai softs 45302 

ThWOpan M 230214 off 4130 


-17 219707 
-18 1^90 


3-MOffTM ffURiaOR OJPPB 
aura 1 utan - pft ft IOO pd 
Apr 99 97050 97030 97015-0040 22009 

Jut 99 *7.140 97.115 97.125— 0025 W8JB3 
Sep *9 97JA0 9744D 97.145-0030 1*0874 
Das 99 9492S 96905 96510-0030 95751 
Mur® 97040 97040 970SD-O0ZO 791193 
Jun 00 96570 96955 96965-0020 52,75* 
SspOQ 96J8S 96040 94075-0015 5*M0 
DacOO 96.750 96720 96735-44220 30*18 
EsLaftOK 1OL039. Praw. s o ft s; 188430 
Piw. opan toU 771774 up 42519 


PTSElMOnVEl 
flSWlntei 
Mo rW 


61570 +470 31,487 


Jw» - «ms 0 sia .0 mu +«o mm 


Sop 99 K.T N.T 62650 MU UN 
Est softs: 4L702. Ptuu. soft* flLSW 
Bio*, upon Wj 2150(2 oft 13H 


WYR TREASURY (CBOT) 

twooo caft- eft & 32mtso(iao pd 

Mar 99 UMO US-12 115.12 -12 11,103 

Jun 99 llM*TlJfl*llW5 -13464928 

Sep 99 1»*21 -13 41 BS 

EsL Bta 85000 Tbw Mft» 8M67 

Thn(ftaiM4CL2l4r eft 6*26 


3-MONTM EURIBQR OMATIR 

euml iftMMi -BftolMOpcJ 

JuO 9? 97.15 97.12 97J2-O03 36,737 

Sap 99 97.17 97.14 97,14—003 27043 

Doe 99 9653 9651 9651 -002 11177 

Eft.aofta.-U3M 

Open InL: 99.490 up 1 


CAC4S (MAT1R 
■no JO parkKftKppM 

Mar99 flSB.0 41870 *2320 +770 138J72 
Apr 99 42530 42020 42350 +770 &6B9 
Jftl99 42140 *1530. *19*0 +770 1SJMQ 
Sap 99 KT. N.T. 47160 +770 31066 

En. rates: 61535 
OjSCTftfc 202013 op 2046 


GOFFGiCDtCSQ 
37JOO fla- carta Mr A. 

Mar 99 10XS0 100JS 10150 -105 73 

7*0399 WXL7S H71J0 102.10 -&SS 24W 
JulW 10525 WUS KOTO -MO 8063 
Sap 99 70450 705.00 10550 *L» 5597 
Dec 99 107.10 0.13 2507 

EsL soft* HA. Thw soft* T1299 
Thw upon H41.78L Up US* 


US TREAWIir BONDS (CUT) 
n pcvnoaooo-pts & 100 peq 

Mar 99 123-34 127-19 125-23 -19 21034 

Jun 99 122-® 12100 1210* -H 6070*5 
Sap 99 127-58 13M4 120.24 - 23 17593 

DaC 99 730-30 12008 12001 -23 1422 

Eft raft* JB30OO Thrt softs 27S20 
Thu’s open H 649,791 elf 17579 


OMOftTH EURO UBOft OJffQ 


Commcxfity Indexes 


il^ atMoa -pa of 500 kJ 
Sffp99 N.T. N.T. ¥7145 *1030 


LOWS CRLT (UFFB _ 

OWOO-nteSSTwJiflfiOOocf 

Mar 99 m2* 117.10 1MH -4-18 5511 


SUCARWD8LD11 OKSE) 

112000 Kb.- crab par ft- 
May 99 5A6 S4D 554 0.18 68003 

JuI99 S4B 525 538 4L1S 4&2J3 

Oef 99 5JB STS 511 -8.12 27593 

Mar 00 6A5 US 636 -0.12 VL726 

ESL rafts NA TJlW Kta 1*541 
namopan W 167071, up 30 


Jan 99 11708 11758 11753 -0.13 7IAU 
EsL softs: 14401 Pm. rafts: 37A92 
PftV.opiaiaL: 77577 aft 1347 


Dsc 99 N.T. N.T. 96510 0030 

Mai 00 97058 97050 97050-0020 

Jtn<* NT. NT. 94945 *W» 

SspOQ N.T. N.T. 96875 0015 

SScOO N.T. KT. 947K -OJOO 

Mar 01 N T. N.T. 96095 *1015 

Jun 87 KT. KT. 76595 -0573 

SAp 81 KT. KT. 96490 0010 

Dsc 01 KT. KT. 94325 JM 9 

EsLnMe 77. Pft*. softs: 976 
PtaaprafaL SMWcN 729 


93A22 

81441 

84250 

wppt 

42592 

14256 

15043 

10514 

U77 

3079 


MoocMr 

Reuters. 

OJ.Fvfc 


1,15450 1,157 JO 
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itself “on being transparent 
and we always ma i nt ain a 
level playing field.’ ’ 
Companies such as Mi- 
crosoft Corp. and Yahoo! Inc. 
have signed on to lease space 
in the cyberport, though it is 
unclear what if anything they 
will do once there that they 
could not already do in other 
premises in Hong Kong. 

The government defended 
its conduct, saying an open 
tender would have delayed 
tbe start of the cyberpan: by 
six months or more. “Six 
months is a century in fee 
development of infonnation 
technology, 7 ’ said fee infor- 
mation secretary. K.C. 
Kwong. “We are competing 
wife fee whole world. ” 
Other areas in which fee 
Consumer Council alleges 
sluggish competition include 
the otiindustty in Hong King. 
The council has begun an in- 
vestigation into retail pricing 
of liquid petroleum gas, after 
the handful of service station 
companies were allegedly 
slow to lower fee retail price 


of their product even though 
import prices were plunging.^- 
This “points to a lack of 
competition in the retail sup- 
ply,” the council said. 

Another area of contro- 
versy is telecomm!) mentions, 
where legislators and compa- ■ £ 
axes that are not owned by m 
tycoons are alleging feat fee, 
government is badrtracking^ 
on plans to liberalize fee 
fcced-lme telephone sector. * 

After Hongkong Tele-- 
corn’s phone monopoly was 
broken in 1995, fee govern- 
ment licensed three compa- 


nies to provide fixed-line ser-'t 
All fere 


vice. All three companies^ 
were controlled by three of< 
fee largest property empires^ 
in the city. • ? 

Now, the three-year mor-J 
atorium on new competitors' 
has passed, but fee govern- 1 
mentis being accused by other ' 
phone companies of buckling * 
under to statements by Li Ka^l 
shing, who said that he would 1 
make fewdr investments in his^ ■* 
ihone network if .he had to 1 ’ 
more competition. ■ -j 
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dilate a budget, but it will take a generation of youngsters to 
fee threshold of virtual reality. 

“I think what you’re seeing is fee t ransi tion from people 
playing video games to a world where we will create our own 
fantasies in cyberspace,” said Lany Smarr, director of fee 
National Center for Supercomputer Applications, in Cham- 

paign-Urhana, Illinois. — •* -- - — 

PlayStation H was tatt&petiby Sony"aad>Tosbitttt 
a joint venture thatadds opto an es&naUed $2 billion gatnWe^ 
on the future of consumer etetetroWfcs. - 

Although the two companies are playing down speculation, 
that thcar new chip could catapult them into competitioax^i'tif' 1 
makers of personal confooter hardware and software, many -j 
opportunities are obviously ahead fora machine that generates ^ 
graphics at more than twice the speed of die most powerful s 
engineering woric stations. 3 

The brain of PlayStation II is a nricroprocessor that foe two^ . 
compames have dubbed fee Emotion Engine. It is designed ton#) 

rtrau, tens of millinnc of linv nnlvunn* thr. hnilHino hlncln: of*i ▼ 
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draw tens of millions of tiny polygons, fee building blocks oftj 
computer graphics, on a television screen every second. h 

As a ref^ ft ttaiders animated graphics wife the realism of «■ 
tiie movie “Toy Story” but in what is known as “real time .**', 1 
That is, it creates movement, characters and entire environmetesj 
in respcaise to the movement of a joystick or other device. 
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Sony executives said they i 
gine to convey foe hope feat ganK developed wiU use the chip’s i 
power to create virtual wo^s rich, in subdety and nuance. t 

“We're K — :« — «- a j— j 

ing and 
Sony Computer 

are looking for anew generation of software that has the same{ 
ienpaa on apexson as a great book or a great movie.” 4 
He said fee new processor had enough power to begin to i 
convey human-like motions and abilities, ranging from nat- ] 
ural movement and fecial expressions to artificial intelligence j 
tike the ability to learn and to recognize speech. ^ 

The Emotion Engine is the most recent example of a ' 
reversal under way in technological development. For de- 
cades, the most advanced consumer electronics were tech-* 


nologies that trickled down from the world of supercom- 
puting, the Departments of Defense and Energy and NASA. ! 
That process has been tamed on its head, mostly by fee i 
onomics of the consumer electronics industry, which has 1 


T*' 


economics 

evolved from a beneficiary of cutting-edge compwtor ^ 
gineering to its driving force. 5 
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From Lumber to Leather, With 


PH’S 


— Francois PSnauh has 
'23; L a ,on ® TO y from lumber to 


France, Mr. Pinanh 
moved to become foe 
bolder in Gucci ' 


investors j/j 
on Friday 
share- 

tbat would 

con^ny capable of 

aid Arnaults LVMH MoS iS- 

SEttsfivass 





.««t as much as $1,000 in*^ 
^utiques, are thelatest upscale pur- 
chase by Mr. Pinault, who started in 
business at his father's lumberyard. 
He has shown a taste for luxury in 
the past His other holdings include 
the art auction house Christie’s In- 
ternational FLC, the Bordeaux vine- 
yard Chateau Latour and Vail Val- 
ley, a ski resort in Colorado. 
“Pinault has now turned Prin- 
,^i. t&nps into a luxury-goods group, 
s^JS^ckLeguil, head ctf research 
“ . .; 5 i at KBC Securities in Paris. “This is 

... definitely a challenge to Arnault.” 

•, Mr. Prnanh, 62, owns 42 

‘ of Pmault-Printemps-La 

®A through his holding company 
Aitenris, winch is private and does 
- ' ■ r.j wiot publish accounts. 

r .. ^ ™ 1° a related move, Artemis agreed 


that includes Yves Saint Laurent 
perfumes and cosmetics, 
lake building things, and tMb is 
a c hance to create a large global ■ 
firoup,” Mr. Pin&olt said. 

Analysts said that Domenico De 
Sole, the chief executive of Gucci, 
to™*! to the French businessman to 
nght off Mr. Arnault because Mr. 
Pinauii has a reputation of leaving 
companies alone after he acquires 
them. Within Pinaidt-Prin temps. 
FNAC, die electronics store, and the 
mail-order house La Redonte run 
themselves independently; 

Mr. Arnault, by contrast, bad said 
he planned to make ehanpM at 
Gucci even . though its 


a Line in Winning Swisscom 

To Jettison 
Asia Units 


Mr . De Sole said Pinault-Prin- 
temps was ‘ *the ideal partner.” •• 
“They support the managemerntf 

Gucci to become a force in the luxury 
arena and offer us the independence 
we need to grow,” he said. • ■ 
Analysts said that because Pin- 
auh-Prin temps was doing the buy- 
ing, Mr. Pinault was buying Gucci 
for business reasons. For purchases 
that are closer , to his heart, such as 
Chateau Latour and Christie's, be 
uses Ar temis . 

Jn June 2988, Forbes magazin e 
ranked Mr. Pinault the 35ih-nchest 
man in the world, with a net worth of 
$6.6 billion. Hie has amassed an art 
collection with paintings by Jackson 
Pollock, Mack Rothko and Andy 
Warhol, as well as sculptures by 
Henry Moore and Pablo Picasso. 



lack Gaez/ Agora Fancr-Ptme 

The principals shaking hands. From left, the designer Tom Ford, 
Mr. De Sole, Pinault-Prin temps’ Serge Weinberg and Mr. Pinault. 


Unlike many French business 
leaders, Mr. Pinault did not go to a 
top university or do a stint in the 
civil service. He left school at 16 to 
work in the lumberyard. 

.In the 1970s, when many French 
lumberyards were going oat ofbusi- 
ness, Mr. Pinault began buying them 
op and turned them around by up- 
grading their products and seeking 
export markets. 

In 1991 , he won 66 percent of the 
department-store company Prin- 
temps. Minority shareholders were 


enraged, and French law was 
changed shortly after to force 
companies to bid for all outstanding 
shares when buying control of a 
company. 

In 1993 he palled off another coup, 
baying a 10 mdioa franc portfolio of 
junk bonds that Credit Lyonnais SA 
was forced to sell He made up to a SO 
percent gain on some, and die pur- 
chase also gave him control of such 
U.S. companies as Samsonite, the 
suitcase company, and Converse, foe 
maker of athletic shoes. 


GUCCI: Fashion House Dodges LVMH With $$ Billion Bid From French Retailer 

Continued from Page 1 






Mr. Pinault paid $1.2 billion to ac- 
quire Christie’s International FLC, 
the art anction house. 

The ski rmishin g began early Fri- 
day, when Pmaul t-Prin temps-Re- 
1 doote SA announced it would pay 
$3 billion — - or $75 each — for 39 
million new Gucci shares in a H ea l 
that would give the company control 
of 40 percent of Gucci. At the same 
time, Pmanlt-Printemps said it had 
i bought, for $1 billion, the 
■ beauty-products units of Sanofi SA, 
which includes the Yves Saint 
Laurent fashion house, and Van 
Cleef & Arpels and Oscar de la 
m Renta perfumes, and would offer 
them to Gucci. 

Serge Weanbeig, chief executive 
of Pinauk-Prin temps , said the plan 


was to use Gucci as a * ‘platform ’’for 
foe formation of a Mg luxury-goods 
group. The group would be ran by 
Mr. De Sole and Gucci’s fashion 
designer, Tom Ford, who would use 


the $3 billion pocketed for the new 
Gucci shares to make farther ac- 
quisitions, Mr. Weinberg said. 

Gucci, which is incorporated in 
the Netherlands but Mis its operations 
in Italy, had mounted a defense 
against LVMH by offering employ 
ees stock options that would have 
dilated LVMH’s share to about 25 
percent LVMH challenged the move 
m an Amsterdam court, and foe court 
froze both companies' votmg rights 
pending a final decision in April. 

Last week, Gucci and LVMH 
agreed to send representatives to 
Amsterdam to try to sort out then- 
differences. Mr. De Sole had in- 


sisted that LVMH make a bid for 
100 percent of Gucci shares, but on 
Thursday Mr. Arnault ruled that out, 
saying Gucci's results , while ex- 
cellent given the weak market for 
luxmy goods, made it ‘'too risky.” 
LVMH executives were surprised 
by the Pinault announcement Fri- 
day. In Amsterdam. James Lieber, 
who was to represent LVMH at the 
talks in Amsterdam, reacted angrily, 
“Gucci has once again taken action 
that has created a hostile environ- 
ment,” he said. Mr, Lieber said 
LVMH was examining its options 
and wo old contest foe Pinault offer 
in a Dutch court 
Then later Friday, LVMH unex- 
pectedly struck bade, announcing a 
bid for all of Gucci shares. LVMH 
did not say what price it would offer, 
and it said the bid was contingent on 


Pinault canceling its offer. 

The counteroffer sparked the pos- 
sibility of an all-out battle. 

“Probably, it’s war,” said 
Jean-Marie L'Home, who follows 
luxury goods at BNP Securities in 
Paris. 

A spokeswoman for Pinaolt-Prin- 
temps in Paris said foe company 
would not comment. 

Mr. De Sole, who left Paris on 
Friday evening, issued a statement 
saying that Gucci's board would 
evaluate the LVMH offer at a meet- 
ing Sunday. The board was to meet 
to approve Gucci results for foe 
1999 financ ial year, which are to be 
published Monday. Mr. De Sole, 
who earlier described himself as 
“ecstatic” over the Pinault deal, 
said merely, “This is a matter for the 
board.” 


Bloomberg News 

BERN — Swisscom AG said Fri- 
day that it would sell its stakes in 
holdings in Malaysia and India at a 
loss of 519 million Swiss francs 
($357.4 milli on). 

The announcement came as 
Swisscom, which had invested bil- 
lions of francs abroad to counter the 
arrival of competition at home, said 
it would shed 4,000 jobs throngh 
2001 to raise earnings. 

The company now says it will 
concentrate more on Europe. 

Swisscom reported net income of 
1.56 billion francs fra 1998, after a 
loss of 415 million francs a year 
earlier. Sales rose 6.3 percent, to 
10.46 billion francs. 

The company, which made its 
first public offering last October, 
said it expected sales to grow mod- 
erately this year amid heightening 
competition. 

Swisscom shares closed 19 francs 
lower at 574 francs in Zurich on 
Friday. 

In India, Swisscom has a joint 
venture. Sterling Cellular Ltd., with 
Essar Group, and in Malaysia it has 
a stake in Munara Swisscom Bbd. 

“As part of a strategy to focus 
international activities and follow- 
ing a comprehensive and critical 
evaluation of various options, Swis- 
scom decided to withdraw from foe 
holdings in Malaysia and India,” 
foe company said. 


Philips Bid for VLSI 
Is Not High Enough 

Agence France -Presse 

SAN JOSE, California — The 
semiconductor maker VLSI Tech- 
nology Inc. rejected a takeover bid 
from Philips Electronics NV and 
said it might instead look for a high- 
er bidder. 

Philips had. offered to buy the 
company $27 a share, which values 
it at about $900 million. 

VLSI said Thursday it found foe 
Philips’ offer inadequate and that it 
would “explore its strategic altern- 
atives, including a merger, sale or 
recapitalization.” 
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Very briefly: 


• Nissan Motor Co. will examine Renault SA’s proposal to 
take a 35 percent stake in Japan’s No. 2 carmaker at a board 
meeting on March 27. 

• France’s industrial production rose 0.6 percent in January on 
a month-to-month basis, lifted by higher output of factory 
equipment and components for manufactured goods, sug- 
gesting companies expected economic growth to be sustained m 
craning months. Output for December was revised to a decline 
of 1.2 percent from a first report of a 1.6 percent decline. 

• Bayer AG will buy out its partners in Bayer-Sankyo Co_, a 
Japanese diagnostics company. The German company will 
buy Sankyo’s 45 percent stake and a 10 percent stake owned 
by Ono Pharmaceutical Co. 

• Banco Bilbao Vizcaya SA sold a 1.24 percent stake in 
Promodes SA for 129 million euros ($1413 million). 

• Italy’s Treasury cut its 1999 growth forecast to 13 percent, 
one percentage point lower than initially expected, and said 
the deficit and debt would overshoot initial targets as a result 
The Treasury said the deficit would reach 2.4 percent of gross 
domestic product, instead of the previous target of 2 percenL 
Italy’s debt, h said, would crane to 116.9 percent of GDP, 
instead of the targeted 114.6 percent 

• Ford Motor Co. hired Wolfgang Reitzle, a former board 
member of Bayerische Motoren Werke AG, to ran Premier 
Automotive Group, Ford's new luxury-car group, which will 
include its Jaguar. Aston Martin, Lincoln and Volvo brands. 

• Henkel KGaA, an adhesives maker, said net income rose 16 

percent in 1998, to 372 milli on euros, but warned that 1999 
would be a “challenging” year due to economic slumps in 
many world markets. Bloomberg, afp. ap 
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Aviv is closed on Fridays. 


Pan-European Indexes 

Lust 

Europe-wide indexes 

FTSE Eurotop 700 2.91 UM 

MSa Europe 171577 

Stem® 3J8X47 

EMU-bh>c indexes 

FTSE Eblocl® 

M5Q EMU 
EuraStaaM 
MSa mmmesmltam 
Soarac BtoomOag- 


PlM. % Qaagt 12-alb Hlgb 12-adh Law 


247772 

1,222X6 

153827 


+ 1.16 
-047 
+ 128 


+ 1J2 
+ 172 
+ 140 


107977 

1,31455 

3A&32 


1,12949 
20147 
31687 JO 


Z01&I5 

90779 

240136 


73271 

13438 

Z®842 





a 



















































































RELIGIOUS SERVICES 


PAGE 13 


Japanese Exports to South Korea Unlikely to Rise Fast 


■A;W 


By Don Kirk Prime Minister Keizo Obuchi's re- “‘We have no problem between Korean industries do not have die versety affect our economy.” 

iniemanon aL Herald Tribune tom visit here this weekend Japan and Korea/’ said Cboi Choi money to boy all the machiner y th* y ■ Analysts see a bright side, 

—After years w two Madras a* their Woo, deputy director of the impost had been accustomed to gating from however, in the form of a huge Ln- 

-- orbits' summit on Saturday will focus division of the co m merce ministry, abroad. The result is a vicious circle, crease in Japanese investment in an 

motor vehictZf on policy toward North Ko- AD told, said Mr. Choi, die con- they say, in which exports of finished economy that is desperately in need 

ri*ir»n ““ bJ E" ***• foey also will talk about a la- sumer market by the end of June will Korean products is decreasing and of foreign funding to buoy its in- 

e lateral investment treaty that both open up go 15 items previously manufacturers have still less with dustry. Officials cited negotiations 

to wmhW * will lead to an increase in barred here. Among diem, he said, which to buy capital equipment- on a bilateral investment treaty be- 

onaerwnatall Japanese investment in Korea. were seven types or motor vehicles “The trade volume is contracting tween Japan and Korea as possibly 

‘‘Economic relations are a major as well as engine parts and auto- due to the economic crisis,” said the most important dividend of the 

topic at dm summit,” said a Jap- motive m ac h i n e centers. Shin Hyoung Oen, deputy director erf economic crisis for both countries, 

"fine anese official, viewing the two-bour “But our consumers have no the division in charge of trade with The process of removing barriers 

a of conversation as a chance to develop money to buy these items,” he said. Asian countries at the Ministry of to investment, however, may be al- 

lota- a common “economic agenda” on The difficulties of selling Japanese Foreign Affairs and Trade. “Capital most as difficult as lifting the trade 

trade as well as investment. Mr. Kim consumer products, however, arc not goods are 90 percent of our imports barriers. The Japan External Trade 

will for his part was expected to ask Mr. about to redress a balance of trade from Japan,” he said, while Korean Organization cites a range of bar- 

said Obuchi to try to shore up the Jap- that is overwhelmingly in Japan’s exports to Japan range from semi- tiers it says are responsible for holdr 

man- anese yen lest Japanese products favor even though total trade between conductors and steel to clothing, au- ing direct investment from Japan 

become so Low-priced as to compete die two countries foil by 33 percent in dio equipment and dairy products. last year to inst $500 million of a 

unfairly with the competition from 1998 from the year before. Mr. Shin saw a direct relationship total of $8.8 billion invested here by 

automo- Korea and elsewhere. Korean exports to Japan totaled between declining capital imports foreign countries. 

Korean officiate denied that $11.87 billion test year, a drop of and the efforts of the chaebol, or Barriers range, said Mitsuyuki 
Ko- lingering Korean suspicions of Jap- 19.7 percent from 1997, while irn- Korean industrial conglomerates, to Nemoto, deputy director of the or- 

mainr i „l • — r — 3 anese intentions were a factor in the ports from Japan fell by 41.5 percent restructure and pay off overwhelm- gaoLzation's office here, from amon- 

mgOT paii icr to a significant maintenan ce of unwritten barriers ‘ to $16.28 billion, still heavily in ing debts. etary system that restricts renrit- 

wts despite that may discourage Japanese con- Japan's favor. “Therefore they do not have much tances of funds from Korea to Japan 

by^mrots sumer products as much as the reg- The overwhelming problem is not money for machinery from Japan,” to high taxes to rules that discourage 

clarions that previously blockaded the trade deficit with Japan, accord- he said, predicting “the decrease of or prevent Japanese banks from set- 

most of them from entry here. ing to experts here, but the fact that machinery imports will further ad- ting up branches here. 


, SEOUL— 
for South Korea to 
to Japanese i~r:z 
screen tetevteion suo. Jatnaes 
Korean officiate and business 
ers are beginning 
die fuss is about. 

^ One dung they do 
' Wwhen die barriers are na 
end of June is a tmj 
Japanese consumer pre 
bly motor vehicles. 

“Japanese exports to Korea 
not increase automatically,” 
Yoshiob Nakamura, general 
age* of the Seoul branch of 
snbishi Corp., Japan’s largest trad- 
ing company. “Japanese 
bQes cannot get in toe.” 

Japanese and Koreans cite Ur- 
raa s long-term economic problems 

as the r* — ' — • -- 

increase in h 

the good will 

of then leaders- — President Kim Dae 
. Jung s visit to Japan in October and 


Very briefly! 


•Thailand auctioned the last of the business loans of 56 
finance companies shut down in December 1997, with 13 
bidders — nine local and four foreign — submitting bids 
valued at a total of 227 billion baht ($6.09 billion). But a local 
analyst said the results were likely to be similar to the first 
auction in December when the bids were far lower than the 
government expected. 

•Toyota Motor Corp-, Nissan Motor Co-, Honda Motor 
Co. and Mazda Motor Corp. reported that their domestic 
output fell in February from a year ago as demand 
weakened. 

•China shrugged off U.S. complaints about its huge trade 
surplus on Friday, saying the latest U.S. figures were skewed 
by Washington’s reluctance to ease curbs on high-tech ex- 
ports. AP. Bloomberg. Reuters 


By Mark Landler 

/Jew York Times Service Mr. Fokin Said tlK WWk 

spending boded ill for tius 

HONG KONG — Con- year, because the govern- 
firming a dismal earlier meat has pinned much of its 
prognosis, the Hong Kong hopes for a revival on non- 
government said Friday sumer confidence. In its re- 
that the territory’s econo- cent budget, Hong Kong 
my shrank an estimated 5.7 forecast that domestic 
percent in the fourth spending would grow 2.5 
quarter of 1998 and 5. 1 per- percent in 1999 — fueling 
cent over the whole year. an overall growth rate of 
It is the first full-year de- 0.5 percent, 
dine in economic output “Hong Kong will need a 

since Hong Kong began huge recovery in the second 
keeping records in 1961, six months of the year to 
and extends its worst races- meet those goals,” Mr. Per- 
son since World War H kin said. He noted dial retail 
Such superlatives have be- sales, exports, and invest- 
come numbingly familiar in ment spending were all 
the 17 months since the down so far this year. He 
Asian crisis struck this once- said he would not revise his 
vibrant commercial center, forecast that Hong Kong's 
What surprised econo- economy will contract an- 
mists was that the economy other 1 percent in 1999. 
continued to lose a lot of Hong Kon§’s stock mar- 
ground in the most recent ket blithely disregarded the 
quarter. Despite a rebound bleak news, rising 3.97 per- 
in the stock and property cent, to 11,082.92. 
markets, consumer spend- Analysts said that in- 
ing plummeted 93 percent v esters were encouraged 
That followed a 10 percent v by strong performances on 
decline, in the third quarter. \ Wall Street and in Tokyo. 

“The fourth quarter was » They were also anticipating 
a lot worse than we were cuts in local interest rates, 
expecting,” said Ian Per- The government seized 
kin, the chief economist at on the stock market's ro- 
the Hong Kong General bust performance as proof 
Chamber of Commerce, that the economy was on the 
“The domestic spending mend. A spo k es m an also 
figures were dreadful.” said that the contraction in 
A government spokes- fourth quarter economic 
man blamed the weakness growth was less steep than 
in consumer spending on in the third quarter, 
the unemployment rate of 6 In its 1999-2000 budget, 

percent — also a record Hong Kong hopes to revive 
f»g h — and on low in- confidence with higb-pro- 
comes, which are being file spending projects. 


NOTKX OF ANNUAL GENERAL MEETING OF STOCXHOLDBtS 

Notice is hereby given (hat the Annual General Meeting of 
Stockholders of SCHLUM BERGER LIMITED (Schlumbereer 
N.V.) will be held at lire Avila Beach Hold, Willemstad, 
Curacao, Netherlands Antilles, on Wednesday 14 April 1999, 
al 10:30 o'clock in the morning (Curasao lime), for the 
following purposes: 

1. To elect 12 directors. 

2. To report on the course of business during the year ended 
December 31. 1998, to approve the Company's 
Consolidated Balance Sheet as at December 31, 1998, its 
Consolidated Statement or Income Tor the year ended 
December 31, 1998 and die declaration or dividends by the 
Board of Directors as reflected in the Company's 1998 
Annual Repeal to Stockholders. 

3. To approve the appointment of Price WalerhouacCoopcrs 
LLP as independent public accountants to audit the 
accounts of the Company for 1999- 

Action will also be taken upon such other mailers as may 
come properly before the Meeting. 

Up to 9 April , 1999 the holders of Certificates representing 5 
or 100 common shares Schlumberger Limited may rive voting 
instructions to the depositary under deposit of the ir 
certificates with the undersigned or by surrender of a deposit 
advice of their banks. 

If no voting instructions are given the undersigned will vote 
for die five matters. 

Copies of (be notice of this Annual Meeting of Stockholders 
and of the Annual Report 1998 are available with 
undersigned. 

ARTES1A ADADNISTRATIEKANTOOR B.V. 

(fbnndy PARIBAS ADMINlSTRATlSaLANTOOR B.V.) 

Amsterdam, March 17, 1999 
Spuistraal 172, Amsterdam 


COMPUTER GAME JAMBOREE — Japanese women trying out dana 
computer entertainment maker Enix Corp. at the Tokyo Game Show in 


»aine software from the 
hiba, Japan, on Friday. 


azawa Sees Economic Rebound by Spring 

<owSt^fFnmDt^uwba He said his government ery in recent weeks, after ginning of the year the Nikkei 
7 — As Japanese would spend a record 15 tril- spending more than 40 trillioo has climbed 183 percent, 
announced further lion yen ($1263 billion) on yen on stimulus packages last Bui analysts pointed out 
to revive the coun- public works projects by year and enacting a major bank that Tokyo’s stock market of- 

jng economy Ffi- September, in another at- recapitalization program. ten rallies in March, the 

ice Munster Kiichiy tempt to spur the economy. . . At a cabinet, meeting Fri- month, when most companies 
; claimed Japan ? Asked if he expected foe day, Mr. Obuchi proposed ex- close their books for the fi- 
oat of recession in United States to press for for- ponding a loan-guarantee nancial year. 
japan-U.S- s ummit ther action if the economy fails project for small business to Many economists are also 
i May. to recover by foe summit, foe 30 trillion yen from the cur- far less optimistic than Mr. 

conomy will be in finance minister replied; “I rent 20 trillion yen. The plan Miy azawa and were disap- 
’ by foe time Prime expect foe economy to recover helps small companies bar- pointed by the latest gross do- 
Ceizo Obochi goes by then.” A dale for foe meet- row when they are having dif- mestic product growth fig- 

aited States for a ing has not been set ficulty raising bank loans. tires, released last week, 

Tokyo also would hold which showed the Japanese 

down foe borrowing rate at economy has now shrunk for 
the state Housing Loan Corp. five consecutive quarters, 
to encourage house buyers to But in another upbeat as- 

take out mortgages, local me- segment, Taichi Sakaiya, the 
foa reported. government’s chief economic 

Mr. Obuchi said a rebound planner, said he did not fare- 
in the Tokyo stock market see a rise in bankruptcies 
showed that • foe economic among small to mid-sized 
downturn was bottoming our. companies toward March 3 1. 


Bank of China Dismisses 
Top Officials After Probe 

AgmceFramx-Pnsu All except those who re- 

SHANGHAI — The ceived mere warnings were 
People's Bank of farina, the banned from holding a senior 
country’s central bank, dis- bank position for the re- 
missed or demoted dozens of mainder of life, 
senior commercial bank erf- The central bank investi- 
ficials after a recent inves- gated 50 county or city bank 
tication into foe country’s branches around the country 
bad-loan problem, foe official from September until foe end 
Financial News reported on of last year, the report said. 
Priday. It found that mismanage- 

At least 69 branch chiefs or ment was behind most of foe 
top branch officials were bad loans, with high-ranking 
found guilty of serious ’mis- bankersapproving loans in an 
conduct and either fired, do- irregular or arbitrary manna-, 
moted, handed over to judi- often for some personal ben- 
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Widely Held Stocks: Lot, of « Good Thiog in U.S. 
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K mnaireluctance illustrates how the 
to understand the nun*-** 
of me individnal investor. This week, the Money Reoort looks 
at the stocks dot real investors are likely to owl”” 

Of comae there is a lot of overlap beiweenfoe worlds of 

^s****- Big companies 
eqwt * *** 10081 investors dwsaify 
* notideDticai - 

Competitioiinow abounds, yet telecommunications issues 
remain among the most popular of stocks. One reason is that 
wesecoramaics have to be fugb-tech as well as bigb-yield. 

After telecommunications, banks are popular, and public 
utilities too, notably in Japan. All kinds of technology compa- 
ni^featore prominently m the United States. 

The list below represents art as much as science. Numbers, 
f especially in Europe, are hard to come by, and even official 
wwparate data can be misleading, as many of the record 
holders are brokers acting on behalf of stockholders. To 
on ? we re lied co a combination of reported 
and professional consensus. 


|J| The Most Widely 
■ A Held Issues 



By Aline Sullivan 

I NVESTING in widely held stocks in 
North America means joining a very, 
very big crowd. It also means shelling out 
a lot of money. Microsoft Corp., for 
example, is priced around $175 a share, or an 
astonishing 67 times current earnings. 

Microsoft has about 70,500 indfridnaJ share- 
holders, according' to its latest annual filing 
with toe US. government, though the real 
number is probably much higher because many 
investors probably have their holdings at 
brokerage houses. At Merrill Lynch & Co., the 
biggest American brokerage, Lucent Technol- 
ogies Inc. is the roost widely held stock, and the 
phone eqmpment maker’s filing said it had 1.76 
million separate owners overall. Like Mi- 
crosoft, investors pay for the privilege of own- 
ing its shares, at just over $100 apiece or 82 
tunes its latest anpnqi earnings. 

Are they worth it? Yes, some professional 
investors say. These are the region’s most 
liquid stocks and, more importantly in the 
very liquid U.S. market, the best analyzed. 
Unpleasant surprises are rare. Sure, they are 
expensive. Some, notably Coca-Cola, are ar- 
guably too expensive. But most are likely to 
remain on this list for some time yet 

“Anyone who considers themselves a 
long-term investor should have a healthy 
helping of these stocks," said Peter Canelo, 
U.S. investment strategist at Morgan Stanley 
Dean Witter & Co. “The fundamentals of die 
U.S. are stOl fantastic: We have a much leaner 
and more competitive economic system than 
anywhere else in the world, and our stock 
market is proof of that” 

Even those who take a pessimistic view of 
the market say that widely held stocks are the 
ones worth owning long term. 

Richard McCabe, chief market analyst at 
Merrill Lynch & Co., said: “Most of these 
stocks are overbought right now so wait until 
the spring to invest or employ doflar-cosl 
averaging to invest a bat at a time. But the 
major trends still look good for these compa- 
nies, particularly for the high-tech ones." 

A glance at me list shows just how much 
high technology has captured the imagination 
(and wallets) of North Americans. Add tele- 
communications companies, most of which are 
on die cutting edge of Internet developments, 
and you lave accawaed for half the fist 
“High tech is what we do best,” Mr. Caredo 
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in Latin America andSoutheast Asia when 
local banks run into Y2K problems,’ ’ he said, 
referring to the expected fail ores of computers 
that cannot deal with dates after 1999. 

Other analysts point out that Fleet Financial 
Group Inc.’s planned $16 billi on takeover of 
BankBoston Coop., announced Monday, 
shows just how big Citigroup is. The two 
banks nave combined assets of $180 billion, 
the most in New England, but just one-third 
the assets of Citigroup. 


T HE OLD Coca-Cola Co. advertising 
jingle “I'd like to buy the world a 
Coke" was a great success: The 
world bought Cadre and its stock. But 
shares trade at about $68 or 48 times current 
earnings — too much, to some eyes. 

“I’m not interested in the stock," a Min- 
neapolis-basedanalystsaid. “It's too expensive, 
ana its growth prospects aren’t that great.” 

Not everyone is bearish cm Coca-Cola. Skip 
Carpenter at Donaldson Lufkin & Jenrette 
Securities Corp. in New York this week ad- 
vised clients to buy shares in the company, 
saying be expected the price to climb to $79 
within 12 months as its major competitors 
focus on other businesses and its investment 
in bottling subsidiaries starts to pay off. 

Jennifer Solomon, beverages analyst at Sa- 
lomon Smith Barney loc. in New York, 
seconded that view. “Look, it has got a superb 
TnmmgMp w it foam, an outstanding business 
model, very good long-term growth prospects 
and the most ubiquitous brand name in the 
worid," she said, mutfictiiig Coke shares would 
trade in foe mid-$7Qs within 12 months. 

Beside these U.S. giants, even foe biggest 
and most widely held Canadian and Mexican 
companies lode minute. But BCE Inc., 
Canada’s largest telecommunications con- 
cern, and Telefonos de Mexico SA, are huge 
companies. Indeed, foe Telmex L series 
shares are widely considered the bellwether 
stock for Mexico. 

Analysts are generally bullish on both tele- 
coms. Shares in BCE are likely to continue 

fromfrorthem Tel^xnL^d^ o?wMc^r owns 
41 percent. Telmex stock, which is trading at 
record highs, should continue to do well: foe 
company enjoys a virtual monopoly in local 
calls in Mexico and last week received gov- 
ernment permission to substantially increase 
its key long-distance charges. 


said. ‘ "These are foe fastest-growing companies 
in the U.S. , and they are likely to stay that way." 
He is bullish cm Cisco Inc., which he describes 
as “laying out foe plumbing” for the Internet. 
AT&T Corp. and Lucent are good, low-risk 
Internet-related plays, he said, while Intel Corp., 
Oracle Corp. and Microsoft arc all likely to 
retain their market shares and keep growing. 

But exciting investments are not confined to 
the computer industry. Anyone who stifled a 
yawn and bought General Electric Co. stock a 
couple of decades ago as safe long-term in- 
vestment has had foe pleasure of watching foe 




value of foe stock scar as foe company trans- 
formed itself from a manufacturer to a high- 
margin information services conglomerate. 

Merrill Lynch analysts this week reiterated 
their buy rating on GE, predicting that earn- 
ings will grow by at least 8 percent over foe 
next two years, with the GE Capital financing 
unit likely to report even faster growth. 

Citigroup Inc. is another investor favorite. 

“There is going to be a tremendous boom in 
consolidation among financial companies in 
foe U.S. as we deregulate," Mr. Canelo said. 
“Citigroup will be a big beneficiary of that. 


Overseas Buyers Discover the New Favorites Among American Issues 


By Judith Rehak 

M OVE OVER, IBM and GE. The 
likes of Amazon.com and Lucent 
Technologies are winning grow- 
ing numbers of shareholders from 
outside foe United States. 

For years, solid blue-chip companies with 
globally recognized names, including Inter- 
national Business Machines Corp. and Gen- 
eral Electric Co., have been tire preferred 
menu of wealthy, conservative Europeans in- 
vesting in the United States. 

“They’re a major group of investors, and 
generally they like to buy and bold their 
stocks, ,r said Guillaume Toumemire, who 
handles mostly French accounts at Marquette 
Dcbary Co., a New York investment 
boutique. 

Even as foe bull market has driven American 


' blue-chips sky high, Europeans continue to 
buy them, he said, in part because they fed they 
must diversify their portfolios if the benefits of 
Europe’s monetary union are endangered by 
political and economic problems. 

At foe same time, Mr. Toumemire said he is 
seeing a new generation of European in- 
vestors entering the picture. Generally in their 
early 30s and avid fans of the Internet, they are 
flocking to foe U.S. markets to get in on high- 
tech stocks like Amazon.com Inc., eBay Inc. 
and Yahoo! Inc. that are either unavailable or 
thinly traded in Europe. 

“It reflects a bit foe American market, in 
that there is the same kind of frenzy,” Mr. 
Toumemire said. Some of these high-tech 
buyers also have some American-bred ob- 
jectives. Many are employees of high-tech 
companies operating, but not listed, outside 
foe united States. WeU aware of Americans 
who became wealthy by buying shares in foe 


start-up ventures of their employers, they are 
buying shares on foe U.S. market, he said 

It is a similar story with Asian investors, 
according to Michael Kenneally, president of 
the Bank of America’s investment manage- 
ment group. Although they have recently 
turned much of their attention to Japan and 
Korea, when it comes to investing in the 
United States, high-tech is favored 

“The more aggressive clients are in the 
’dot-com’ issues, and the more conservative 
would be in less direct beneficiaries of the 
Internet, like Cisco, AT&T and IBM," he 
said 

The connection between technology-wise 
investors and U.S. stock preferences is even 
more dramatic at Charles Schwab Europe. 
The brokerage’s European on-line investors 
are sending a whopping 60 percent of their 
U.S. trades to Nasdaq, the home of most high 
tech stocks, where (hey favor a “lot of the 


Internet stocks" said Gay Knight, Schwab’s 
European marketing chief. 

Still, there is little doubt that the con- 
servative, wealthy investor dominates the 
scene. An executive wife a Swiss brokerage in 
New York confirmed that his clients are over- 
whelmingly in favor of names they recognize, 
tike IBM, General Motors Corp. , and even big 
retailers like WaLMart Stores Inc. 

“Big storks have earnings visibility and 
that’s what they want,” he said “They want 
to be able to read news about them in their 
newspapers at home." Only foe “grown up" 
technology companies tike Microsoft and 
America Online Doc. elicit interest from his 
conservative clientele. And those small U.S. 
companies? “We tried once to introduce 
some, but it wasn't successful," he said 
For further information, call: 

■Marquette deb ary co. i 212 644 530 a 

•CHARLES SCHWAB EUROPE 44 171 7M 7100. 


Government Stakes Muddle Picture for Asian Perennials 


By Philip Segal 

F OR ASIAN governments outside Ja- 
pan, markets with large, widely dis- 
persed stocks are not always seen as a 
good thing. The Hong Kong market 
was famously liquid and laissez-faire until 
August, bat foe largest shareholder of the 
largest stock is now the government itself. 
‘ Singapore may be moving to deregulate its 
market, but different bamers exist there for 
investors seeking to buy a lot of stock: for- 
eign ownership limits that mean overseas 
investors have to pay more than locals to boy 
stock in the country's banks. 

In Taiwan, foe government is engaged as 
is Hong Kong’s in an effort to prop up stocks. 
The more forced buyers, the smaller foe 
genuine free float 

It is worth remembering that even in foe 
largest Asian markets outside Japan, the dol- 
lar valnes of stock under discussion are tiny. 
The gap is followed by ABN- AMRO NV’s 
“Jack and Bill index,” which looks at total 
market capitalizations in Asia as a percent- 


er). and Microsoft Corp. (foe index is named 
afro: the American companies’ chairmen. 
Jack Welch and Bill Gates). 

Outside of Japan, the largest Asian market 
is Hong Kong, but as of mid-Febrnary, die 
entire Hong Kong market was worth just 44 
percent of GE and Microsoft: combined. The 
figure for Thailand was 5 percent, and for 
Sooth Korea, (me of the best-perforating 
markets over the past year, 15 percent 

Despite the dimmutivemaAels, there are a 
handful of stocks that are large and widely 
held by any standard, foe biggest of which is 
HSBC Holdings PLC with a market cap- 
italization of 6673 billion Hong Kong dol- 
lars ($86.12 billion) and 175,000 sharehold- 
ers ar foe end of last year. Now trading at three 

times book value, it makes tip a staggering 28 
percent of foe benchmark Hang Seng Index. 
. Perhaps recognizing that foe bank is get- 
ting toobig for foe Hong Kongnwricet, HSBC 

said in February that even though its stock is 

already traded in London, it would be seeking 
a Esting in New Yo*k as welL The stock is 
widely held, though foe largest shareholder as 


of August was the government of Hong 
Kong, which bought 8.8 percent of shares in 
an unprecedented $15 biltiou operation to 
support the region’s equity market. 

Since March 1994, HSBC has outper- 
formed foe Hang Seng index by 163 percent. 
Its appeal is that it is steadily moving away 
from its base as an emerging- markets bank. 
HSBC controls Midland Bank in Great Bri- 
tain,. Marine Midland Bank in foe United 
States and other banks in Latin America, 
Canada and the Middle East If a pending 
deal closes in foe next several months, the 
bank could acquire all foe shares of Seoul- 
bank of South Korea, a first for a foreign 
financial institution in that country. 

As a result of bad lending stemming from 
the Asian crisis, the bank had to make $2.8 
billion in provisions last year. Despite the 
chance of more such provisions, analysts still 
tend to like the stocks 

“In a year when HSBC's traditional earn- 
ings base has been weighed down by economic 
woes in foe Asian economies, foe achievement 
of 6 percent underlying profit growth and 153 
percent return on average equity is impres- 
sive.” said Raymond Lee. head of research for 
regional financial institutions at Salomon 
Smith Barney Inc. He raws HSBC “outper- 
form, 1 ’ a notch below ‘ ‘buy.’ ’ 

While HSBC is as much a core holding for 
British bank-stock portfolios s as for Hong 
Kong investors, Hutchison Whampoa Ltd. 
“is foe core bolding," of any purely Hong 
Kong portfolio, said Otto Chan, head of sales 
at Salomon Smith Barney. Hutchison, with a 
market capitalization equal to $3 1 .64 billion, 
represents the ports, telecommunications, en- 
ergy and retailing empire of foe tycoon Li Ka- 
shing. In foe past year, it has outperformed 
foe Hang Seng Index by 14.8 percent. 

Unlike HSBC, though, its shareholding 
structure is very concentrated for such a big 
company: Mr. Li’s majority-owned Cheung 
Kong (Holdings) Ltd., also listed in Hong 
Kong, owns 49 percent of Hutchison. Like 
HSBC, the Hotig Kong government owns 
close to 10 percent of the stock. 

Trading at just over 26 times expected 
earnings and 19.7 times trailing earnings 
(versus a Hang Seng Index average of 15.3 
times), Hutchison is not cheap. Also, Mr. Li 


is now 70. and although he remains in control 
of his empire and is apparently in good 
health, no management regime can last 
forever. Only Mr. Li could have sewn up an 
exclusive deal to develop most of China's 
ports between Hong Kong and Shanghai 
when that deaimaker is gone, what (rind of 
premium will Hutchison command? 

In the meantime, Hutchison can boast a $4 
billion pile of cash. In foe past week, spec- 
ulation has mounted that Mr. Li was pre- 
paring to make a major purchase, 
after Hutchison and Cheung Kong 
sold their stakes in two companies 
of foe Jardine Mafoeson group for 
$208 million. Hutchison may be 
getting ready to bid on port con- 
tracts in Spain or Latin America, 
to add to its international holdings 
at the Felixstowe port in Britain 
and at one end of the Panama 
Canal. 



A NOTHER ASIAN success story is 
Taiwan Semiconductor Manufac- 
turing Co., foe island’s biggest 
semiconductor maker, with a mar- 
ket capitalization of $19.8 billion. The 
Taipei market has bees propped up by foe 
government, bat several analysts still like 
TSMC. 

Oliver Lee, a fund manager at AIG Se- 
curities Investment & Trust Co., said he was 
encouraged by how foe company was running 


against only 60 percent of capacity last year. 
The great hope for Taiwan makers of chips 
and other computer components is a spurt in 
computer sales this year, when people who 
have not bothered to make sure that their 
machines will be able to process dates after 
Jan. 1 must boy new ones just to be sure. 

On the negative side, foe chairman of TS- 
MC sold about 22 percent of his personal 
holdings late last year in the form of American 
depository receipts. These trade at about a 20 
percent premium to foe shares in Taipei. 

Australian stocks have already taken a 
major wallop in currency terms, ft com- 
modity prices recover, foreign investors 
would gain on currency basis alone because 
the Australian dollar so closely tracks prices 


in metals and grain. 

Investors in Australia flock to National 
Australia Bank Ltd., foe largest and most 
profitable lender in foe cxwnny. With a market 
capitalization of $25.6 billion, in foe past year 
it omperthnned foe benchmark All Ordinaries 
Index by 30.6 percent. At 5.68 percent,frs 
dividend yield is generous for such a prof- 
itable company, and the stock trades at 14.6 
times expected earnings, even after rising SO 
percent in the past six months. 

Merrill Lynch & Co. rates the 
stock * ‘accumulate,” preferring 
foe rival bank ANZ, which it says 
has lagged foe run-tip in Asian 
stocks that began late last year. But 
Michael Macrow of Morill still 
likes NAB, because of its “con- 
sistent return on equity of around 
20 percent, with substantial suc- 
cessful efforts to imjatrvc cost ef- 
ficiency.” Cutting costs is impor- 
tant, because a hoped-for merger 
with Wesipac Banking Corp. has been pat off, 
probably until foe next election, analysts say. 

Another popular Australian stock now is 
Telstra Crap., die national phone company, 
which was partly privatized in 1997. With 
two-thirds of its shares still government- 
owned, it would be Australia’s largest com- 
pany if fully privatized. Telstra's stock has 
o u tper for med the All Ordinaries Index by 63 
parent in past year. Like many telecom- 

r mmicMti iyig riw npanifts, Tftktra iff making rh*» 

switch from being a fit cat collecting easy 
long-distance revenues, to one that battles in a 
range of competitive markets, including mo- . 
bile phones and data transmission. 

Ian Martin of ABN -AMRO recommends 
buying the stock — but acknowledges that 
the securities side of his bank is handling die 
next public offering of Telstra stock. StiU, he 
contended that Telcstra’s comparatively 
quick movement out of such “at risk" ser- 
vices as fixed-tine long-distance service 
makes foe stock worth owning, despite its 
hefty premium to the rest of the market and 
other telecommunications stocks. Not as en- 
couraging, though, was a recent editorial in 
the Business Review Weekly, which called 
Telstra's international division “unfocussed 
and an embarrassment" 
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jOn-Une Trading, 
iFrench-American 

; For French investors who 
We suffered through the 
Ihassie and expense of buying 
■shares in U.S. companies, and 
Americans with similarly 
frustrating experiences in- 
vesting in France, help is on 
toe way. 

: Cortai, the French discount 
brokerage owned by Cie. fin- 
janrierede Paribas, and Amer- 
i trade Holding Corp., the U.S. 
on-line t radin g service, are 
Seaming up to offer their cusr 
itomers on-line access to each 
Other’s stock markets. 
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The venture, scheduled to 
start in July, will allow Aroer- 
i trade account holders to buy 
and sell stocks listed on the 
Paris Bourse, while Cortai 
clients will be able to trade 
U.S. companies on the New 
York Stock Exchange and 
Nasdaq. 

Investors will be able to 
conduct on-line transactions 
in their own languages 
through the companies’ re- 
spective Web sites. For ex- 
ample, Cortai customers will 
simply click on the U.S. Bag 
on me Cortai Web site to get 
information and complete 
transactions involving 
U.S.-based stocks. 

Both companies plan to of- 
fer services beyond trading, 
some of them without 
charge. 

Cortai will make French 
company research available 
in English. Ameritrade will 
offer U.S. company research 
in English and educational in- 
formation on the U.S. stock 

structions, m Rrenck'liotb 
will offer daily portfolio valu- 
ations and stock quotations. 
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Cross-border trading cus- 
tomers will not have to open 
separate accounts in euros or 
dollars, said Stepbane Prunet, 
business development direc- 
tor of CoitaL Trades will 
simply be converted into dol- 
lars or euros at die exchange 
rate of that day. 

Coital and Ameritrade. 
both known for low commis- 
sions, have not set fees for 
trades on the U.S .-French 
venture. 

Although not as low as 
their domestic charges, Mr. 
Prunet and Neil Benedict, 

Ameri trade’s international 
executive, said the costs 
would be “significantly 
less" than typical foreign 
trades. 

Generally, the commission 
at Cental is 0.70 percent of a 
trade’s value, or 7 euros 
($7.70) on a 1,000 euro 
trade. 

Ameritrade charges as 
little as $8 for an order at 
market price. 

Cross-border on-line trad- 
ing is not widely available, 
but it seems to be mowing. 
Charles Schwab & Co. does 
provide access to many mar- 
kets for its customers, and 
other on-line brokers have in- 
dicated they plan internation- 
al expansions. 

For further information, call: 

a AMEX/TRADE: 1401331 7SS6.<s.*W-£cC 
in (he United Stale*. 1 900237 M 92 . 
•CORTAL: 33 1 47 38 9300 . <*. nO-ferc m 
Praacc, 0 M 0 (0 L 520 . 

Letters to The Money Re- 
port may be sent by electronic 
mail to moneyrep@ihl.com. 
They can also be mailed to us 
at the International Herald 
Tribune, 181 Avenue Charles 
de Gaulle. 92521 Neuilty Ce- 
dar, Prance, or at the New 
York office at 850 Third Av- 
enue. New York, New York, 
10022. USA. 

Faxes may be soot to 1 212 
755 8785. 

Letters may be published, 
but readers’ names will not be 
used without permission. 


The Beloved European Telecoms and Their Rivals 


By Barbara Wall 


W ITH MORE THAN 2 
millio n shareholders 
apiece, the privatized 
tdecoramnnications gi- 
ants Deutsche Telekom AG mid 
France Telecom SA are among the 
most widely held stocks on the Con- 
tinent But popularity is seldom a re- 
liable guide to stock market perfor- 
mance, and enthusiasts of phone 
companies may well rind better value 
elsewhere in Europe. 

Telecommunications stocks have 
risen by about 40 percent so far this 
year in the 1 1 European Union coun- 
tries that adopted the euro, thanks to 
speculation about possible takeovers. 
Although some of die large national 
carriers are starting to look expensive, 
money is still Sowing into the sector. 

Deutsche Telekom and France 
Telecom have been major recipients 
of investment flows because or their 
significant weightings in the Dow 
Jones EURO STOXX 50 Index, and 
Morgan Stanley & Co.’s MSC1 EMU 
Index, the foremost benchmarks for 
euro zone fond managers, analysts 
say. But the privatized Italian a nd 
Spanish companies Telecom Italia 
Sp A and Telefonica S A also appear in 


the major euro-zone indexes, and they 
are favored by many analysts. 

“Telefonica and Telecom Italia are 
papular with investors because they 
look cheap relative to their peer 
group," said Robert Grindle of James 
Capel Investment Management in 
London. “Telefonica’s valuation has 
been hurt because of the company’s 
exposure to Latin America, and Tele- 
com Italia’s valuation has suffered 
because of perceived ineffi deucy and 
management trouble. 

“I have buy recommendations car 
both stocks," he said. “In contrast to 
some of the other national telecoms 
casters, Telefonica and Telecom 
Italia have made decent progress di- 
versifying into other markets. Tele- 
fonica has made inroads into Latin 
America, and Telecom Italia now has 
a strong position in Europe, especially 
in the mobile telecoms market 

“Mobile telecoms is the fastest 
growing area of the telecoms sector, 
and Telefonica and Telecom Italia 
both have heavy exposure to this mar- 
ket" 

Although Deutsche Telekom and 
France Telecom may be out of favor 
with value seekers, Harold Spccrleder 
of Deutsche Investment Trust in 
Frankfurt said that as long as investors 
stick close to the indexes, the stock 


prices of both giants should hold up. 

For those investors who ate looking 
for fundamental value in a telecom- 
mrmi cations stock, Mr. Sporteder re- 
commended Mannesman AG . which 
started life as a German manufacturing 
company bin now derives around 80 
percent of profit from telecommuni- 
cations. It is. the second-largest mo- 
bile-phone company in Europe after 
Vodafone Group PLC of Britain. Mr. 
Sporteder said he liked Mannesmana 
because of its dynamic management 
team and strong position in Europe. 

Patricia Maxwell of Credit Suisse 
Asset Management in London said she 
was bolding shares in Telecom Italia 
and the French utility Vivendi SA. 

“Vivendi is primarily a water com- 
pany, ’’she said, “bat40 percent of its 
revenue comes from its mobile tele- 
coms division. By 2000, the vast ma- 
jority of the company’s revenue will 
come from telecom operations. Al- 
though Vivendi has been rented since 
it got into telecoms, I still think it is an 
interesting investment play with a lot 
of potential upside." 

Fiance Telecom and Deutsche 
Telekom may yet surmise investors, 
said Mike Jeremy of 1NG Baring k 
London. Competition could stimulate 
the large national carriers to mod- 
ernize, he said. 



As well as an attractive valuatiras, 
investors look for companies that 
provide them the information they 

hind their U.S. and British counter- 
pans in terms of the level of attention 
that they give to investor relations,” a 
Belgian analyst said. “It is still dif- 
ficnbgetting information from Euro- 
land comp anies, even those compa- 
nies with wide shareholder bases." 

Mr. Jeremy said Telefonica was tite 
most accessible of toe four large 

phone giants in the region while Tele- 
com Ttalia was the least accessible. 


Banks Top U.K. List, but Value Is Getting Harder to Find 

W IDELY HELD stocks in Britain tend to Abbey National has consolidated its position as tional’s phenomenal growth seemed to hav 

be those that were given to investors or one of the largest financial services companies in stalled. No one quite knows where the company 
floated by the government with an eye to Britain by acquiring several large British msaraaee next step is going to be, he said, and investor 
placing them with individual holders. companies, including Scottish Mutual HMC Group would probably find better value elsewhere in to 
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British Telecommunications PLC and BG PLC, 
the former British Gas, are high up ou the list of 
stocks with large numbers of shareholders, with 
about 1.96 million and 1.23 million, respectively. 

But even more widely distributed are Halffax 
PLC and Abbey National PLC, two former building 
societies, as British savings and loan institutions are 
known, whose shares were given to depositors in toe 
1980s when toe thrifts shed their mutual status. 

Investors have done well with the shares. Abbey 
National stock, which is owned by about 2.2 mil- 
lion people, has risen 13-fold since it started trading 
in 1988, die first of the major building societies to 
do so. But such gains will be harder to come by in 
toe future thanks to increased competition, analysts 
said. 


Abbey National has consolidated its position as 
one of the largest financial services companies in 
Britain by acquiring several large British insurance 
companies, including Scottish Mutual HMC Group 
and National & Provincial. But the retail bank faces 
strong competition from toe commercial banks and 
other demutualized building societies, including 
Halifax, with 3.5 million shareholders, and Al- 
liance & Leicester Bank PLC. 

Iain Lockhart, associate director of Tilaey In- 
vestment Management in Glasgow, said: “The 
UJfC financial services industry will soon undergo 
a period of rationalization similar to that which 
occurred in toe United States and which is now 
taking place in Europe. There are rumors of a 
possible merger between Abbey National and 
Barclays Bank PLC, but the Abbey looks over- 
valued for my taste." 

Justin Urauart Stewart, a spokesman for 
Barclays Stockbrokers in London, said Abbey Na- 


A# 


nance 

aims to become an Internet company, 
he said, though it is opt deacbow it 
convert its Mhutel system into 

a Jeremy wam^thai 

some investors 

France Telecom proceeds with ns In- 
ternet ambitions, 
it might lose .. 
some of the sab- 1 
scobers to Mm- 
itel, a teletext 
system wide- 
spread in France 
but which was 
never snccess- 


tional’s phenomenal growth seemed to have 
fttqUftrf No one quite knows where the company’s 
next step is going to be, he said, and investors 
would probably find better value elsewhere in the 
sector. 

Halifax claims to be toe top provider of mort- 
gages in Britain, Mr. Stewart said, but its market is 
being nibbled at by competitors and it is struggling 
to find new areas of business to move into. One of 
toe most attractive investments in this sector is toe 
mortgage bank Northern Bock PLC, he said. The 
bank concentrates solely on mortgage provision 
and has toe best products in the madoet, Mr- Stewart 
added. i 

Mr. Lockhart said dial bis investment choice 
would be Alliance & Leicester. He said its owi£ 
ership of Girobank, which runs post-office banking 
services, will put it in a very strong position during 
as competition forces an industry rationalization. . 

— BARBARA WALIJ f 
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The Numbers Add Up Well at NTT 


By Miki Tanikawa 

GOOD reason for 


T here 

Nippc 
phone 
local i 


.i 


Ca, the dominant 
local phone network oper- 
ate^ to the most widety hetd stock in 
Japan. In fact, analysts say, its ex- 
| tennveownej^hro is orc reason Oat 
investors should nave an exposure. 

“The telecom story yon are see- 
mg globally is equally true here in 
said Thomas Rodes of 
.Dresdner Klein wort Baa- 
spa (Asia) Ltd., *yifo a 
little bit of time lag. As 
Internet use goes up, as 
new services are rolled out 
over the fixed-line net- 
work — such as Hatt^ 
video, phone — the 
companies that benefit the most are 



- Ha? 




If yon have monopoly and control 
access to people, you are valuable. 
And that’s NTT.’’ 

. NTT is popular with fund man- 
agers, not rast because its prospects 
are good, Mr. Rodes said, but also 


are good, Mr. Rodes said, but also 
because it is such a critical com- 
ponent of the benchmark Nikkei 
Stock Average. 

“The size of the weighting in the 
M index is so large that if you want to 
v outperform the Nikkei as a fund 
manager, you need some NTT to 
match the overall composition of 
the index,'* he said. 

. Investors also should favor NTT 
.if they are fans of NTT Mobile 
Communications Ne twork Inc. 
■commonly known as NTT DoCo- 
Mo, the top cellular carrier. It de- 
buted on the Tokyo market in au- 
tumn in a massive 2.13 trillion yen 
($17.94 bill ion) initial public of- 
iering r NTT still holds two thirds of 
NTTDoCoMo. 

‘‘Yon have a monopolist that 


owns a 67 percent of an oligopolist, 
and it can be a cheap way from an 
investor’s standpoint point to boy. 
DoCoMo’s growth,”. Mr. Bodes 
said. He said the frenzy over NTT 
DoCoMo’s debut has driven its 
shares .so high that the parent com- 
pany's stock, now trading at 1.16 
mflBop yen, does notfhfly reflect the 
value of its stake in the subsidiary. 
But same analysts' g<rid that de- 
spite the optimistic outlook, NTT 
has had trouble staying above L2 
milli on yen, as investors who 
bought in at around 3 mil- 
lion yen in the late ’80s 
tend to sell at that level 
Still, Mr. Rodes sets a 
price target for NTT of 
1.24 million yen by the end 
of March 2000. 

Figuring prominently 
anxjng widely held Japanese stocks 
are three of the 10 regional electric 
power companies considered 
among the most defensive issues in 


Electric utilities have generally 
pe rform ed inversely to the broad 
TOP1X index of stocks on the first 
section, of die Tokyo exchange 
since 1985, according to Hiroshi 
Matsuda of Kokusai Securities Co. 
in Tokyo. 

When the overall market tinned 
significantly last autumn, electric- 
utility shares surged impressively. 
But when the crisis calmed, these 
issues edlged down; since the be- 
ginning of this year, Mr. Matsuda 
said, foey have significantly h gg wi 
the rise in the market index. 

Professional investors are to 
blame foe this pattern in utility 
shares, whose prices, he said, “have 
nn relati o nship fr* then- ea rmngK. ** 

Because many fund portfolios 
mast include some stocks, Mr. Mat- 
suda said, manages* opt fox tine 
utility sector as an “equity invest- 


ment of last resort,” when market 
conditions are adverse. All 10 ma- 
jor Japanese power concerns sport 
triple-A credit ratings, reflecting 
their r e g io na l monopolies and se- 
cure sources of revenue. But while 
professionals flock to these stocks 
when times are tough, they- sell 
them when they want to return to 

the broader market. 

Mr. Matsuda said the signs that 
the Japanese economy might snap 
out ofits recession bode poorly for 
tile sector. But Gary Evans of 
HSBC Securities Japan Ltd. does 
not share that view. 

“In many other countries in the 
’90s, utility companies have gone 
into xescuctnring quite significant- 
ly,” he sod, “We see something 
similar slowly happening in Japan.” 

The utilities have had a tendency 
to overspend on capital improve- 
ments, hie noted, bot there are signs 
they are moving to trim rnmeeded 
facilities and implement cost cuts. 
Mr. Evans said he was also im- 


1.9 percent to 2.7 percent, for these 
electricity suppliers when the 
benchmark 10-year Japanese gov- 
ernment bond is returning just 
1.795 percent. 

Railroad stocks also have exten- 
sive ownership. Of the three rail 
companies privatized in the mid- 
1990s, East Japan Railway Co., 
known as JR East, is the largest and 
the one with tire greatest room for 
improvement, said Douglas Hay- 
asM of HSBC Securities *m Tokyo. 
He died potential cost-cutting and 
creative use of real estate assets that 
are part of major train stations in the 
Kantn area, which includes Tokyo. 

Central Japan Railway Co. has a 
much narrower scope for develop- 
ment, Mr. Hayastti. said, as 80 per- 
cent of revenue is from the bullet- 
train H=nf. linking Tokyo and Osaka. 


Seeking Out the Undervalued Large-Caps 

As Big Names Outpace Broader Market, Temptation Grows to Give Up on Diversity 


A BROKER FRIEND of mine was 
grousing tire other day, reflecting 
the frustration of many of his col- 
leagues: “My clients just don’t 
get it! They hear about the market being 
way up, but their stocks aren't. They want to 
know what’s going on. But tire truth is, only 
a piece of tire market is way up.*’ 

He is right. A remarkable study by Sa- 
lomon Smith Barney Inc. just found that 
over the past 12 months, three-quarters of 
all U-S. stocks wore trailing the rise of the 
Standard & Poor's 500 index by at least 15 
percentage points. High- visibility stocks 
are doing great, but the stocks 

that most people actually own, 

are not ■ « u » « 

The S&P 500, the bench- JAmfc * 
for most money man- 
agers, is weighted toward the large-cap 
growth stocks that are so much in favor. As 
a result, last year, it returned twice as much 
as tire average mutual fund. 

This year, the trend is continuing. The 
Maryland-based research firm Wiesenber- 
ger found that while the S&P had produced 
positive returns for the first two months of 
the year, the average mutual fund was in 
negative territory. Only 605 of the 2,374 
diversified American equity funds had 
beaten the index. 

-While I sympathize with the brokers, 
advisers and fend managers, they are paid 
well to handle criticism. I worry much more 
about small investors who are tempted “to 
abandon diversification and target their 
portfolios toward an ever-narrowing slice 
of foe equity market,” as Jeffrey Warantz 
and John Manley put it in a Salomon report 
’This coarse of action is imprudent and 
clearly dangerous.” 

But what if something fundamental has 
changed? 

One argument in favor of large-caps is 


that, in a global economy with lots of ca- 
pacity, companies that have dominant mar- 
ket shares also have more power to raise 
prices. Another is that strong brands, rec- 
ognized worldwide, have a big edge. 

Ironically, large companies seem more 
flexible than small. They have more 
products in development, so if one fails, 
they can get another to market, wherever the 
market might be. 

But at this point, betting on mega-caps 


a year, according to Bloomberg News, bot 
the P/E is only 15.. 

• PPG Industries Inc. The glass com- 
pany’s stock, with a yield of 3 percent and a 
P/E of 1 1 (despite long-term earnin g s 
growth of 10 percent annually), has 
tumbled by more titan a third since last 
May. 

• Philip Morris Cos. Tobacco, of 
course, raises financial, legal and moral 
questions, and the^stock has plummeted 28 


exclusively is taking a big risk. The smart percent this year. But the company, winch 
play, always, is sensible diversification, also sells beer and food products, is Rowing 
Mr. Warantz and Mr. Manley suggest 14 percent annually ana carries a dividend 


JAMES K. GLASSM AN / ON INVESTING 


broadening your portfolio by owning large- consumer products company, kjk. nas an- 
caps that are out of favor. nouuced a spin-off of its tobacco business. 

They screened the S&P 500 for compa- and the future is .unclear. Still, tiusmay bean 
nies worth at least $5 billion that were down uuerestmg buying ooporumtiy. The stock 
at least 10 percent from their 12-month cames a dividend yield of 6.8 percent. 
pi»aVg and were not in one of the four top- •Raytheon Co. The stock 'has fallen 7 
performing sectors: co mmunica tions percent over the past 12 months and now 


14 percent annuall y and carries a dividend 
yield of 4.6 percent. It trades at 
— — — a P/E of just 12 times pro- 

CTiwr* jeered earnings. 

STING .rjr Nabisco Holdings 

Corp. Another cigarette and 
consumer products company, RJR has an- 
nounced a spin-off of its tobacco business, 
and the future is unclear. Still, tiusmay be an 
interesting buying opportunity. The stock 
carries a dividend yield of 6.8 percent. 


performing sectors: comnumicatious percent over tnepasi iz mourns anu mm 

equipment and services, technology, con- trades at a P/E based on 1999 estimated 
smner cycJicals and health care. Then they eamrngs of 15, even though histone growth 
selected only stocks that were at least 20 at the maker of electronics for missiles and 
percent below their average long-term radar systems has been m double digits. 
Twi/v^fn^aminoc »nr! ratios ■ Rohm & Haas Co. Stock 111 this maker 


price- to-earnings and price-to-sales ratios. 
That left these 10: 


of specialty chemicals used in everything 


Alcoa Inc. With' an excellent record for from laundry detergents to cell phones fays 


a 2.2 percent dividend and carries a P/E 
ratio of 13. 


foe past five years), the aluminum com- ratl ° , ■ , .. _ _ 

cany's stock trades at a modest P/E ratio of «SLM Holding Coro. Eammgs are 

15 times projected earnings this year, about osing at 14 percent anourilyat foe provider 


half foe average for the S&P. 

•Haliburtoo Co. The energy services, 
maintenance and constmetion company's 


of financing for students known as Sallie 
Mae, but the P/E is only 24. 

• Schf umberger Ltd. A fast grower with 


stock has recovered 27 permit this year but a market value of $33 billion, foe provider 
is off more than a third from its 1998 high, of services to the energy industry has been 
•Honeywell Inc. Eammgs at the maker faurt b y fall m energy paces. 


of automation systems are rising 13 percent 


Washington Post Service 
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San Diego Catcher 
Is Out for the Year 


BASEBALL The San Diego 
Padres starting catcher Carlos 
Hernandez will he out for the season 
after undergoing surgery to repair 
his ruptured left Achilles' tendon. 

Manage r Bruce Bochy said team 
trainer Todd Hutcheson told him 
the tendon was completely tom. 
The surgery was performed Thurs- 
day night in San Diego. “It seemed 
to all go well,” Bochy said. 

Hernandez was injured after hit- 
ting a pop fly in San Diego's 7-6 
exhibition victory against the 
Chicago White Sox on Wednesday 
in Tucson, Arizona. (AP) 

• Joe Torre, the New York: Yan- 
kees manager, bad surgery to re- 
move bis cancerous prostate gland 
and was expected to remain hos- 


pitalized for three to four days. JDr. 
William Catalona said be believed 
the disease had not spread. There is 
no timetable for Torre's return to 
the World Series champions, but 
Catalona said his patients typically 
go back to weak. 6 to 12 weeks after 
surgery. (AP) 


Judge Explains Her View 


boxing The judge at the center 
of the controversial Lennox Lewis- 
Evander Holyfield draw said her 
view of the fight was obscured at 

Testifying ar^New York State 
Senate hearing, Eugenia Williams 
held fast in her belief that she had 
judged Saturday’s heavyweight uni- 
fication fightas she saw iL However, 

after warning a tape of the bout, she 
said would have scored it a draw, 
instead of 1 15-1 13 for Holyfield. 

That scoring, though, would not 
have changed the ultimate out- 
come, as it would have been a ma- 
jority draw. (AP ) 


Herron Leads at Bay Hill 


golf Tim Herron shot a 6 -un- 
der-par 66 to take the first-round 
lead at the Bay (fill Invitational in 
Orlando, Florida. Steve Lowery 
was one stroke back, followed by 
Dicky Pride at 68 . 

Vijay Singh, Justin Leonard, 
Tom i nhmfln and Davis Love 3d 
were among a large group at 69. 

Defending champion Ernie Els 
was at 74, joined by Tiger Woods 
and Mack O'Meara. (AP) 


South Africa in Command 


cricket South Africa bowled 
out New Zealand for 222 on Friday 
to take command on the second day 
of the third test South Africa was 
24 without loss at lunch. (AFP) 







KJmWUB/A/r 

Jennifer Capriati hitting to 
SSvija Talaja in the first round 
of the Lip ton Championships in 
Florida. Capriati won, 6-4, 6-3. 




Sports 
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IOC’s Changes Are a Beginning, but Much More Is Needed 

: — — siders who will serve on it _ ~ 

Imr national Herald Tribune if tlu» TOC still Wants SaiDSIUDCh to* 

— - . Vantage Point / Christopher Clarey uv.iww,^ 


burr national Herald Tribune 

L AUSANNE Switzerland — So is 
the crisis over? The International 
Olympic Committee has begun 
the descent finom its ivory tower by ex- 
pelling six of its own, changing the way 
the 2006 Olympic city wifi be chosen 
and deigning to discuss its own rein- 
vention. Is the process of redemption 
underway? 

I am not yet convinced, and Senator 
John McCain, the Arizona Republican 
whose Commerce Committee has sched- 
uled hearings on the scandal beginning 
April 14, sounds even less convinced. 

“The IOC actions today fall short of 
the reforms needed to bring transpar- 
ency and accountability to the organi- 
zation,” McCain said shortly after the 
IOC’s emergency session in Laus an ne 
aided Thursday. “Nothing I have wit- 
nessed provides any substantive move- 
ment in that direction. ” 

McCain, it should be noted, is a politi- 
cian and potential U.S. presidential can- 
didate with an eye for a good, foreign- 
based target. (A lot more Americans are 
familiar with the IOC than the OECD.) 
But unlike many IOC critics, McCain 
has clout 


He and Ted Stevens, Republican of 
Alaska, have threatened to strike the 
IOC where it hurts most — in the bank 
balance — by revolting die IOC’s tax- 
exempt status in the United States and 
channeling billions of dollars in tele- 
vision rights fees to the U.S. Olympic 
Committee instead of the IOC. 

The senators now have the IOC’s at- 
tention, and though McCain was a bit too 
dismissive of tins exclusive club's ef- 
forts to initiate reform this week — some 
sponsors and U.S. Olympic officials 
were more receptive — he is right to 
remain skeptical and critical of an or- 
ganization that, despite assurances from 
its president, Juan Antonio Samaranch, 
on Thursday, has not yet done enough to 
begin regaining oar trust 

With the arguable exception of Jean- 
Claude Gangs, whose influence in Af- 
rican sports circles has been, significant, 
the members expelled by the IOC on 
Wednesday for accenting inducements 
and payments from Salt Lake City bid 
officials were minor figures. 

Kim Un Yong of South Korea, a 


member of the IOC’s most powerful 
body, the executive board, is still under 
investigation. But, for the moment, he 


has only received a warning from the 
IOC. Phil Coles of Australia, a key fig- 


ure in Sydney's successful bid tor die 
2000 Games, has also received a warn- 
ing, although his post could be in jeop- 
ardy if his forma' wife’s allegation can 
be substantiated that he accepted a gift of 


jewelry from the head of Athens’s bid 
for the 1996 Olympics. 

After speaking with Coles on Friday, 
the IOC said its executive board would 
begin a new investigation into Coles and 
the jewehy, taking the inquiry away 
from the panel whose work resulted in 
the six expulsions. That also removed 
Dick Found, the panel chairman, from 
the picture. He is a vice president of the 
IOC and is a longtime friend of Coles. 

Despite these steps, it would be much- 
more reassuring if the IOC became pro- 
active in its internal inquiries instead of 
reactive, if it would seek to confirm and 
flush out rumor instead of waiting pas- 
sively for documentation to arrive. 


The IOC did make ' significant 
changes in foe selection process for the 
2006 Winter Olympics. Cutting off vis- 
its by the general membership to the 
candidate cities is a reaso nable approach 
to reducing foe risk of bribery, it also 
makes economic sense. Turin, one of foe 
2006 candidates, had budgeted approx- 
imately $600,000 for IOC visits. 

But after initially suggesting that the 
general IOC membership would be 
stripped of the right to vote for host cities, 
Samaranch and foe executive board re- 
trenched because of internal opposition. 
The IOC membership will now make foe 
■final choice between two cities, and foe 


show of su; 


and push 


panel that will choose those finalists on 
the day of the vote will be composed of a 


the day of the vote will be composed of a 
clear majority of IOC members. 

So much for radical reform. It would 
also be r ^mch more convincing if Sa- 
maranch were not chairman of the new 
IOC 2000 committee that is supposed to 
rethink the IOC and recommend po- 
tentially major changes and if Sa- 
maranch did not have the power to 
choose foe IOC representatives and out- 


Majorca Gets 
The Goals and 
Place in Semis 


tot Instead, the outsiders, 

^TtobrpoatstoSa^a*,^^ 
io brainstorm m concert with foe IOC: 

That sends foe wrong signal, as does me 

strong presence of IOC members on the 
new ethics commission, wbichwas sup- 
posedly created to police thclvA-. 

^But Marc Hodfcr, the IOC member 
whose allegations of oorrujtton; hopea- 
expose foe scandal, is optimistic that 
significant chang es will be proposed. " 
^The foture Iftc could be composed 
of a group representing foe International ’ 
Sprats Federations, a group representing-, 
the National Olympic Committees, a ^ 
group representing the athletes and a" 
group representing foe cities interested' 
in hosting Olympic Games,” Hodkar-s 

Hodler already has seen huge changes!, 
in sports since he joined the IOC in 1963. 
Henas seen foe end ofamateomm, with ■* 
all its inherent hypocrisy, and the rise of ^ 
commercialism. 7 

He has seen the Games grow*, 
massively in size and reach. Now, he has" 
seen the IOC lose its credibility, but no 
mnttiw what foe ccmimitteea reccmnp en d. ~ 
Hodler and tire other members should- 


require years of Olympian 


The Associated Press 

LONDON — Real Majorca beat 
Varteks, 3-1, to complete foe Cup Win- 
ners’ Cup semifinal quartet as Chelsea. 
Lazio and Lokomotiv Moscow ad- 
vanced as expected after Thursday's 
second-leg quarterfinals. 

The current cup holder, Chelsea, con- 
verted its 3-0 first- leg lead into a 6-2 






mm 




European Soccer 


advantage over the Norwegian part- 
timers Velerenga. 

The Italian league leader. Lazio, 
thrashed Panic nios, 7-0, over two 
matches. 

Lokomotiv added one goal to its 3-0 
margin over Maccabi Haifa. 

The only doubt going into foe matches 
Thursday was whether Majorca or 
Varteks would advance after a 0-0 draw 
in the opener. 

But after an uncertain start the Span- 
iards made the most of a home turf 
advantage. 

All Majorca's goals came in the 
second half, including two in as many 
minutes, with Ariel Miguel Santiago 
sewing in foe 54fo minute. Veljko Pann- 
ovic extending foe lead to 2-0 in foe 56fo 
and Daniel Garcia Lara notching the 
clincher in the 75th minute. 

The Croats grabbed a consolation 
goal in the last minute through Andrija 
Balajic. 

■ Betit Says He Will Quit Arsenal 

Emmanuel Petit, who played for 
France in the World Cup final, says he 
will leave Arsenal at foe end of the 
season after being seat off four times in 
his 17 months in England, Reuters re- 
ported from London. 

‘Tve just had enough and I won't 
change my mind.” he was quoted as 
saying by The Mirror newspaper Fri- 
day. 

But Arsenal’s French manager, Ax- 
sene Wenger, said in response to Petit's 
newspaper interview, “I am convinced 
that Emmanuel will be here at Arsenal 
next season.” 

He added: “The sending off left him 
very down and very depressed, but that 
is because he is a professional footballer. 
But we didn’t mention anything about 
him leaving. After all he has four years 
left on bis contract 
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RECORD SKI JUMP — Martin Schriutt^Gcraiaiiy^ raising a sW m"cetebnrti<m : Friday after setting a" 
new world ski jumping record of 214.5 meters (234J5 yards) at the World Cup event in Ptanica, Slovenia. 


A major Olympics sponsor sa id that * 
Samaranch was jeopardizing the future ■ 
of the scandal-riddled International'! 
Olym pic Committee by insisting on* 
p iAipg foe members of foe commission* 
that will lead reforms, Agence France- 

Dave^AJ^sandro, president of John’ 
Hancock Mutual Life Insurance Co^ a"' 
major sponsor of foe Olympics, wad,. i 
Samaranch ’s handpicking foe commit- 4T t 
tee “continues its incestuous nature.” ^ 7 “ 

“Samaranch should have been much'" 
stronger,” D ’Alessandro said. “He has, 
got a potentially enterprise-killing scan~£ 
dal on his hands. I see this as a con-' * 
tisuation of foe nobility attitude — 
Tlease media, please sponsors, leavens ; 
alone, and we will go off and study so we : 
can come back with foe least that we can ", 
getaway with.’” • 

Ken Dubcrstem, a member of the U.S.' ' 
Olympic Committee panel investigating^ 
the scandal, said of foe IOC’s actions:. . 
.“This is not cleanfog house. This is theV 
beginning of the cleaning' of one" 
mom • 


France Seeks to Change Tack in Clash With England \ 


Reuters 

LONDON — Franc* must rediscover die mental and 
physical fortitude that took the team to consecutive 
grand slams if it is to have any chance against England in 
the Five Nations rugby union championship at Twick- 
enham on Saturday. 

France, champion in 1997 and 1998, scrambled to 
beat Ireland in Dublin and were then deservedly de- 
feated by Wales in a thriller at the Stade de France. 

“We must recover our mental and physical strength 
and play a different game from how we played during 
foe first half against the Welsh,” said foe team man- 
ager, Jo Maso. England was unconvincing against 
Scotland but far more impressive in its following game 
against Ireland where its forwards looked as good as 
any pack in the world. 

Although France played a full part in one of foe most 
exciting matches of recent times against Wales, its 
fetching was woeful and its forwards shadows of foe 
magnificent eight who rampaged through Europe last 
season. The problems in foe French pack had been 
highlighted by foe dramatic decline in the fortunes of 
prop Christian Calif ano. 

Calrfano, probably foe player of the season last year 
but now troubled by injury, Iras been left out of foe side - 
for the match Saturday in favor of Sylvian Marconnet 


France has made five changes in an attempt to inject 
extra steel into the team, with die most agnificant 
coming in foe back row where the three involved have 


never before played together. 
Beziers flanker Richard 


Beziers flanker Richard Caste! replaces Marc 
Raynaud on the open side with Christophe JuiUet of 
Stade Francais coming in at No. 8 . Thomas Lievremont 


Fiva Nations Roost 


will move to blindside flanker. In another change that 
reflects French concern at the poor tackling against 
Wales, center Pascal Giordani makes his debut in place 
of the injured Richard Dourthe. • 

England has reverted to Mike Catt in place of foe 
injured Paul Grayson but is otherwise unchanged. 


No. 8 after returning to something dose to his best form 
against Ireland, with Richard Hill an foe blindside 
flank. 

Dallaglio has prepared for a French backlash. “They 
can bounce back with a vengeance.” 

Scotland um. Ireland Ireland travels to Scotland on 
Saturday, and few Irish fans will need reminding that 
their team has not won at Murrayfield since 1985. 

Scotland has won lOof foe last 11 meetings with foe 


other game drawn. Ireland coach Warren Gatland said:; / 
“We Siould not look bade at tire past We had not done.’ 
well against France but we almost beat them tins: 
season.” 

Gatland, who believes that the game Saturday is not' 
an endin itself, added, “ We see it as a stepping stone to; 
our tour of Australia in the summer and then foe World - 
Cup:” Gatland is looking for an improved perfor-' 
mance after a below-par display against England and; 
expects a close battle Saturday, 

Scotland’s only change from its 30-12 victory over! 
Italy two weeks ago is foe return of scrumhalf and; 
captain Gary Annstrong after an elbow injury. 

Gatland believes drat foe settled nature of the Scot-' 
land side will be advantageoas for the hosts. 

“Overall this a strong Scotland team, well coached 
-by Jim Telfer and able to go the full 80 minutes,” 
Gatland said. ‘Tin impressed with what they’ve done 
this season. ” 

Fot Ireland, this is its final match of an up and down' 
season and one m which it would want to reassertitseifi 
For Scotland, as Tom Smith, the Scottish prop, 00 a- r 
firmed, there is more at stake. “We recognize mat foe 
Ireland game is very important because if we lose on 

Saturday we will then go to Paris with only one win and 

that’s not a position we want to be in. ' ’ £ 


Scoreboard 


Socromento 11 14 M0 B 

Gaftfen State 9 U .391 9 

ULCRppes 1 21 .045 1654 


Exhibition Baseball 


Detroit 7, QmtandS 

Tampa Bay 7, Boston l 

Minnesota 7, Tens Z 7 tantogs, 1st same 

AUnoesota 9, Texas 7, 7 Mrttp, 2nd game 

HuMa& BottaHMl 

Atlanta 2. Toronto 1 

Los Angefes 9, St Loufs (ssj 3 

PWsbwyti 7. PWwWphio 6 

SL Louts fas) 5. Marina! (*s) 1 

Anaheim 13, Cotonxfc 7 

A&mo 11, Oakland 6 

Sot Fitmsa a Seattle 7 

MfimokecL Chicago Cabs 3 

Kdraas Off 3, Hoostofl 7 

MbitRsd Iss) )«, Nm Ywk Mets 7 

C$dmflf 2, New York Yankees 1 


NBA Standings 



ATLAMneariteew 
W L Pt» 

GB 

Mtami 

ii 

5 

783 

— 

Ortando 

18 

7 

720 

1 

PMnMatoa 13 

9 

-591 

4# 

New York 

14 

ID 

•S33 

tfh 

Wurtiingtan 

9 

14 

•391 

9 

Boston 

8 

13 

-381 

9 

NewJeeer 

4 

19 

.174 

14 

Indiana 

CORRAL DNKKM 

15 7 -682 

_ 

MBwatriwe 

13 

9 


2 

Afloflto 

13 

ID 

SiS 

Vh 

Oeteand 

11 

10 

su 

3V. 

Dcttatt 

12 

11 

S22 

3V. 

Toronto 

9 

12 

J29 

5M 

awtofle 

7 

14 

333 

Th 

OliOTO 

7 

14 

504 

8» 

umm caMmiNS 

MowEsromtoON 
W L PU 

GB 

Utah 

19 

4 

.826 

— 

San Antonio 

15 

8 

j6S2 

4 

Houston 

IS 

9 

-£» 

Sk 

MtaneMta 

13 

11 

M 

6 * 

Daliis 

8 

16 

333 

ns 

Denver 

6 

17 

M 

13 

Vancouver 

5 

19 

an 

14U 

Portland 

MCSK DtVEOON 

II S JO 



LA. Lakers 

17 

8 

J8D 

2 

Seattte 

12 

9 

.571 

5 

Ptuota 

12 

11 

-522 

6 


TWHDAT BnUS 

Utah 24 23 24 24-95 

Wmlringtou 18 2* 26 IV— 87 

lf:Mo)ono4-]5 12-1224 Eistej , 7>)] (M)>7; 
W:SMcUaita 8-153-4 21. Hmari 9-222-2 20. 
Mounds: Utah 54 (Ostertag 121. 

VtasWngtM 52 CTTwpe 12). totals: Utah 27 
(Stockton. Melons 7>. Washington 24 
(SMcfckndll). 

OriOTdQ If W 17 24— U 

NSW York S B IS 15— 7B 

a H ortkJwcjr B-151-2 19, DAnnsfcw* 7-17 
3-3 18,- M.Yi Houston 8-140-1 14 Thomas 8- 
11 1-2 17. Monads: Orlando 54 (Dafcac ffl, 
NavYQ/h38(&Mfltr I®. Assists: Orlando 18 
(DAmstnng 10], New York 19 iMmson. 
Word S). 

ULUfcirs 22 24 2] 25-93 

CteWtaNf 24 27 22 25—100 

Lutes: O'Neal 14-25 5-7 37, Rk» 9-21 3-3 
24: C: Kemp 7-1 5 4-8 2a BXHgM 4-1 1 W 20. 
Maotats; Ldkte 41 OTNte 19], Oevekmd 
S0(Kemp9). Assists: Lnkars 23 (Brpmt Rice 
S)i □ncfflttd 25 (Person, BJC 
Boston u 32 16 9—82 

MOwtoM 24 27 25 22-99 

B: Woftef 4-15 34 14 AltdWSM 5-6 « 14 
M: Robinson 7-14 7-9 U Afc» 9-13 0-021. 
Mounts: Boston 56 (BdHe It), MfcwnUM 
48 (Workman B). Assists; Boston 1& 
(Amterwn 4). ANhnufcec 23 (Workman 8)- 
HemJetUt 23 23 17 39- w 

CMcsgs 30 2D 30 34—194 

NJ- MmtatY 7-24 8-12 24, KHHss B- 14 0> 1 
20B C KlltaX 7-144-921, Harper 7-13 « 11 
Mounts: New Jersey 52 (WfKoms IS), 
OfeCOa 58 OCofcoc 77). Assists; New J*wy 
21 (Mmbory 1QJ. Chkoso 32 (Brawn, Kukoc 
71- 

Porflarrt 21 20 13 24- 88 

SaonnHHte n O 2d 13- 78 

Ps WNoeeNWWK RWw4-J53-a I* 
& WMV 8-19 04) 14, DlraC 5 -14 1-2 1). 
Mounts: Portend 44 (Wrtaco T3), 
Saaamwito 41 (WWbw 20). Assists: 
PortlorKin (StaifdairtolllSoattnttTtaiP 
aWlfflomiS. 

HllOTtsohl 2) 21 18 2l— n 

VaaoBWar Id 27 W 24- 84 

Jilt Gain9tW-22 2-720, NWchd! 4-14 WT7: 
V; Mras IM88-U 28. Abdor-ftohim 3-)l 
JM5 21. MMmds: Mtawsata 40 (J£mHh 
12k vanoaewr 57 {M»« 13J- *“***« 
Mtnnewta 21 {Brendan 12], Vteoowet IS 
(BftfeyAl. 


NHL Standi nos 


ATU1NTK nVIStON 



W L T 

PS 

OF 

CA 

New Jersey 

38 21 8 

84 

200 

145 

Pittsburgh 

35 22 18 

80 

207 

179 

PMtodetoWo 

30 22 17 

77 200 

147 

N.Y. Rongere 

29 30 9 

67 

189 

188 

M.Y. 1 stand ere 

19 41 9 

47 

158 

204 

W9WTHU8T OVKIOH 



Ottawa 

38 20 9 

85 

198 

143 

Toronto 

37 26 5 

7? 213 

195 

Buffalo 

31 23 13 

75 

177 

150 

Boston 

30 27 10 

70 

175 

156 

Montreal 

28 31 9 

65 

163 

177 

SOUTHEAST DOranOM 



Carolina 

30 25 14 

74 

179 

170 

Hondo 

25 25 17 

67 

170 

177 

Wteitagton 

28 34 4 

42 177 

180 

Tampa Bay 

16 46 5 

37 

142 

344 

wunmcown 

SRC 

i 


CEKTRAL DTQSI0N 



DefaaB 

33 29 6 

72 

199 

174 

St Loots 

29 28 11 

69 

195 

180 

HflSMte 

24 39 6 

54 

ISS 

224 

Ottoaao 

20 39 9 

49 

155 

211 

NORTHWEST DimOM 



Colorado 

35 IS 8 

78 

789 

169 

Colgtsy 

26 32 10 

62 

183 

193 

Edmonton 

25 33 10 

60 

188 

188 

Vaneower 

Z0 37 11 

51 

163 

209 

MOtne DIVISION 



x-Oaias 

42 13 12 

% 

196 

134 

Rhoente 

33 24 12 

7B 

171 

166 

Anotawn 

31 27 11 

73 182 

167 

Son Jo« 

26 28 14 

46 

154 

158 

Los Angeles 

26 37 5 

57 

156 

179 

v-einteedptofoffberti 




IMtoDATMnUS 



NmWfe 


0 

1 

1-2 

Atoakwrt 


1 

0 

1—3 


1st Pw- CanEna, Francks 16 (Stieppord, 
WestoM (ppJ- V Ptrj. C-Foote 4 (Hcjdok. 
50uc3 1 C-Hejduk 11 (SokJc Fwstxrgf) (fip). 
3d Pot: C-SoUc 33 (Fonbeig, Matte) & 
CnoBna Kowtentu 14 (HUD SMsaa gnd: 
CoraOna 8^-1 S-&. C- 8-16-10-34. GmOb: 
Cwofimv KJdd. C-Roy. 

AAa bPtal 1 1 3—s 

LssAagota o o 1-2 

IsfPar^ A-MmshoDl (Katiya Salonno) V 
ftr: AnSaiame 38 (Mclrmts. Kaitjn) Ipp), 
3d Pens A-Kortya 3a (pp). 4. LA-, Audatte 
14 (Fwrnro) (pp)- & LA-Cooiti** 4 (Nor- 
stmri) 6r A-S«tanr» 39 (Kartra) Starts ea 
Boot A- 9-7-8—24. LA- 14-12-11-39. 
C g OT ocAUHebert. LA-Rset 


LohmiattvMosoose, Russia, vualo. Holy 
1st teg April a nSura April 22. 

UEFA CUP 

AttHfco ModriiL Spch», * Porew , Itoty 

onrete MoisoSks Fr. * Botosno, Italy 
1st lap Aprfl«; ratarn A»rt 2a 


UbehtadoresCup 


hrstrouw 

gpOUpQHE 

NodonoL lints. 1, Beta Vista, limp. 0 


uwod au m ci MNi 

THORSOAV « KEY KSOHTHE. RA. 


UWDUUJim w. KHTMiMfca 
JDJUtoRHALTBXllDOOT 
resurMwauHcnw 
New Zeokad: 222 
Sorth Africa 235-2 

Ytes-IUUIOM TaamiUHMT 
zumunn v«. ram 

PNOAT M OtUKA. BAMdLAlXSK 
ambobwe: 2774ta50 ores. 

Kenyns 139 a8 osl tn 44. 

Zhnbabwe won tar 133 raw. 


MUStWKLSMUMU 

ta»A7 m uunrann, hma 
P akWan: 244-9 In 50 awere. 

Sit lailac 237 aS Mf in 493 owre. 
Poldten won by nine nms. 


7 NPOTJ M4tatotam> 13 Ksfra,2vtuvsJ 
(pp). 2d Pwj NcEitvSe Lambert 5 
CJahnsoa) 3d P8fj NeshWa Yaduienev 7 
(Johnson Sereftnref^J (shj. 4. M- 
Domptawsse )2 JPnoln Uktntad 5 , M- 
Stevenson 7 (Poofla OotataO Shota on 9Mfc 
Ncstnflle 10-11-10-^1. M ■ 11-11-11-31. 
CoaBM- Nashvfllw Dartaom. ALHadwft 
PtHMota 0 8 2 0-2 

SL Louts 18) 0—2 

1st Potj SX.-Eaahraod 9 (Youno, 
ModflnN) 2d Fwj None. 3d Pots PAJoras 

14(Roenici(>Tkadiot) (ppl.aF-StooIotanS 
(SoAran, Ninomlnen) 4 SJ-% Dendtni 32 
(FMep Madtntitf OwrttaHC ft Starts 
peak P. 34-H4-22. SJL- 14*5-1-31. 
Cottae P-SMotentov. &X.-FuHr. 

COT08BB 1 8 1-4 

Cotonte 8 2 1-4 


CupWinnums’ Cup 


aaiwrsmuLs, aeturn ueo 
Moatel HaMa. 1 st, 0 Uriunudte Rvwda l 

Lotoawfte won M on aggregata. 
VrterengB, Nonrej: 20Wsea Emte43 
C&etsea wouMtm aggrepalB. 

Unto, rWy, 3 PotrionlM AUmis. Grwtt, 0 
Data wan 74) on aporwata. 

MoitoraB, sp, 3 YWdB VtawdJn Ooote. ) 
Motecn won 3*1 onaggresdta- 


BUVMINMPfWt 


Fmntoun 

Cedi NtanB. UA, Oef. Pout CotasMa 
US* *4. frZ 7-S Stan 8 setetav Ntuwr- 
I and% del. M Nowk, Czech R. 4-2- 4-1. 

Magms Nomai, 5we, ttaL HBetan And 
Mor. 6-1, 6-1; Sob Bnm US- 6 et Smote 
Sot^ckn Annenio. 4-1, 4-1. 

Wqm* Block. ZJctl, drf. Dowkl Prinasil 
GOTj 1-4 74 CM). 4-A Srirndton Gmdeoto 
France, def- Laomia Uetoman, ft 4-1. 7-5. 

Oovte sanoetotfli nut ox. goHowm 
R ooux. France, 6-1 6-i Adrian Votama Ro- 
manta M- DaWd OWtweO. U&, 4-0, M. 

Alex OflrteA UJL dot Scbcsflen Lareoa, 
Conwta 7-4 7-4 <9-T\i Andrew I fla Australia, 
del- Goto Blanca, Spain, 64,44. 

Vtaeoat Spodea. Ui, det ftnnoo S qafBart 
AVtf W 4<t Amaod Cteraent RnHCto itoL 
jptm Von Urftwn. Nuttu 6-7 U-7). M. M, 
Scott Dnpn Am. det Mariana Puerto. 
Am, 4-1 W 4* ttoTtart Hoirttt Aastrefla, 
del Mart Woodfartfc MMNIMLM.M. 

Manta Escsde, Fiwc4 def. SSwo Camp. 
befl,US.X44-44aKenis(hC0rfS«ivOon, 
deL SogerMem Swlte, 7-47-4 (74), 
j«n A Marta. C Rlau rief.Mlchod Chang. 
UJi.7-4 (7-31,7-6 P-7)rChrts8an ftrod. Nor- 
def.PEteftBifc,C)w*R.6-ZM(&«. 

DcnW Voah, Grech R. UtL Mortcno Zu- 
bulett Ai8- 44. 6-* Hendrik Orwtatwmn, 
Ger, ctot Rteef Mebe>» UA. 44 7-5- 
Smr GaoerM CxtiR. del. Amaud Di 
Pnsqudb Ft S-Zd-^OwnWk Krtxriy.Skw- 
akta. OeL Yoona B AynooiM. Mor, 6a tad 
Jai4Wfdite GtanUbUXvdeC Xavier Ma- 
tat BtaBtom 7* Vt Bwls Bedtsr, Got. 
dctGtaatacaPaQlttalA6-41-444. 


bOTBcNkora, BoL, 4-2. 43? Wta Grande, It, 
det Maria SaiWW (joraraa Sp* 74i 6-3. 

Elen Totariams UknWm- dot Sandra 
CorSc UA. 6-3, 6-lj Eteoa Wtapwo Gcramib 
def. SM-Tlno Wana,Takmn,44. IS. 

Ruxmxtax Dtvgomk. Rom. Art. Ataria Ato- 
laretoa venta Vtau 42, 6-1; Fang LL CPL, <Mf. 
Ataoda Dechaume-BaBerat Fr. 7-6 0-45,6-3. 

Bile Rfppnet UJ5* <ted Alsonin) Fiaui. 
Fr- 64U-4 64t Karina Hrtaswlm StoraWo, 
dot Adriana Gent, C2edi R. 64 7-5, 

ABda MoSc. Ausfenfo dot Jaw 0405, 
6-1, 4-1- Mbfano Lvcta CraaHa, del A Wta 
Ttt. U A, 3-4 4-1, 6-4- 
FaUola Zutuapa Cola nblo. def. Janet Lie, 
Taipei. 64b 44b- Jerm»rC«prM, UJ- def. 
SArta Tatato- Cn»1ta,64, 64. 

Mne Known Ubu dot Kvota HtdBdava, 
Czetfi R. 3^5, 7S 64: Tkta Pisafc StowWa, 
del CortMa Momtu, UA. 7-5t 64L 
Bartani nttnee, Ger^def. CSntetbia Papa- 
dakt Gw. 6-2. 26, 6-1; SyMe PMito Aw 

bio, M. Sandro KWwnm, OmULm. 4-z 

MarterwW(ingBrtnetGer,defJtta|Mtaia 
TnA UJS. 7-5, 6-4: Masreen Orate On, 
de£ Tarmrinn Tanatogarn, ThaL 6-1 7-5. 

Cot^iwCrt8teaftoni,tfe£.GddL»«iG«- 
da, Sp* 3-4, H 6-lj AnwiSmoshnoW, 1st, 
dst Jana Kanttorr, Gee. 26, t* 0*8, 6-4. 

TtaBSwtatUJudef.KI1riMli5rpQbUA.6- 

l, KitaHna Bnwfi, Ui. def. Saratea 
Rems, 6-1, 4r2. 

NDDHTREWCm 


nmnent ln«o vs. Piddstaru Dhaka. Bangio- 
desh 3-na8witwiiunentBansk>deshte - 

mb|o. 


MTIOIUL BASKETBALL ASSOCMIWMI 
LA LWCSM-FtaafF DteBte Rodmmiii)- 
dMosedcaiiount tor unsensed absences. 


NATKMML HOCKEY IEAOU5 
HHij~6nspendod PMtodsIphki coadi Ro- 
gerNeBsonfer2 games and fined btosl 0800 
fortiKMerton Nlardi 16ogaktstSt. Louis. 


Saturday, Maik^i 20 


FAST ROM) 

JtaOwitacUi, clef. Jan FrodeAndemrv 
Mor. 7-6 (865,4-4 Ramon tWOOda, Par, (tot 
RanlOTSdtafflec Sac. 7-d (7-5i6-l. 

Andwt Ptmb ROTU det Chris Wootefl 
UX. 6a 64 Marita Oairan, Cash ft.-**, 
Todd Woodbririftt, Ad*. P* (7-3^4-4- 
Amiref WwfHBder, Ul k def. Jteta Gbnel- 
^U-S.6-1,44bJ(8a(raaiNb5totaUa.def. 
Ronald AowwftHottbi-ttM. 

Part Haortwfa. NdL dof. Jeff Tanstgo- 
UJu 64 7-Si Nkste Lflpnttb Edto *f. 
MDwd TBtatRm, Sweden, 64 44. 


wraaresu, NCAA, UA atee 
dwnrtoredilp tournament to MratJi 29. 

m w o s aii. WWttJofwv— 3dtestN.ZsQ- 
tand us. South AWeo, to March 22. Jmished- 
pub lorta — Trtangvtar toumamenL 
Pattdnn n. Sit Lontca. Ohote Bangfodeeh 
- 3-naton ta w n ap wa, Ztebabno n. 
Kema Dhdb BanatadM — aretkm tour- 
moenL Banofodesh vs. Ketqa. 
ovtaLM^ MBon-SanRenoOasste. 

eeerraii UCNO. Portugal Rafe to 
rtioitfl 24. 

RVQITUNMeknitoNatfBas: England 
YS. FraKarSattORd vs. Intend. 

MU Piyttoo. PtatacA Stawria — 18SK 
INb to Matte 21. 

*0008*. IMontevklnv Unraumr— sncith 
Anwkm Under-17 Chanpianshbvta Moidi 
21. SoUote Costa Wen- UNCAP Naflons 

Ctr» taAtofte 2 L UX. MatarLesgwSsocmr 

1999 somoq opens. 

iw»«i»ts,K£TBJscaym.Fta. — raefi,«vonv 
te 71» Upton araraptonshtas 

Sunpav,— A ncw 2 i 


Thuwspav, March 25 ; 

CMOKST, Dhaka -^-naflontearuinMiit . 

Ba^arfesfivs.ZliYibabv«Jlaptetr— I 
lata vs. S. Africa, 4fltlHlaftatenn*itial. a 

. . oot^ Saito da 5enu Mnrietai — men, • 
Maddra bkmd Open, to March 28. Ford* “ 
Beadi, FhxMa - mere THE PUY- 
ERS Qwraptorahlp, to Mate 28. Ittadn 
?™^ .9 ,Bh ^-wotateCTMS»iwreto 
Ototyoraa Jflpcei - mere -lost- 
taSfcm K5B Qpure to March 28. 

Friday, March 26 

Otenum SLMIteote Batndae— West 

lndcvs.AuterttLtoMaitti3tL V 


Saturday, March 2T - 

BertattN.lratoJta- World 

■mm rnuwburfc^j- — ^ M 


t mxt, P hoto flamtadesh-w 
Ite toeimtotex BaigiadM vl Zimbttowe. ■ 
MimaunKb ttotoin« -Tw™w 


EUROHANCUP 

AldKlwstor UnIM Ete> te JnadeA itofr 
DyMmo He* Ukre ns. Barm Morildt Gee 
1* tog April 7s ictorn April 21. 

CUP WINNERS CUP 

Ohefceft Eagtanb * RteMnluab Spam 


fBtrwwo 

IMBsta Middleton. UA. def. Urt MdWB. 
UJL, 7-6 O-l)# 2A 6* Mfeo Saehb Jopmv 
def. Jana Nejed/y: Comte 6-3, 6-T. 
Madaaidu Svnrtb S, Aft, def.0te Bod- 


mevtmsm 

May Joe FHmte UA^ ttaL Adrian 
Sara-Zanrt, iMp 4ril«6Toflona Pawn, 
Russtaduf. Paata S«te'Aig.64b6a. 

SeMne AaplennnA fiataKte ** Eta €»■. 
taM,B^4^6<UlitOBta|tataU.S.0 N 9. 
deL MashaM Watldnutare BA» W 4A_ 

Megtem RBoghTMte. UA. ddk Nfcota 
Pnrtt An, 7-dO’.«,**Ml*«»ta»wvapr 
dot (jortn Nteand, Urtvfc «,**,*«• 
nrcortfinoiiNn 
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SPORTS 


O’Neal Sets the Pace 


lers 


I-L# 


the 

and the Cleveland Cavaliers won iLk.sa.MiM 83 Glenn Robinson 

O’Neal tnwH ■ . . - scored 23 points, and Ray Allen scored 

Y Il9^^d?^TL P ^ te f ld g2 bbcd ^“<>fhis21p«ntsma 13-0innlatem 

** 8®* m M2wank*e as tbe Boch 

Iiexs. who St * 9 r? Ver ^ ie < ^ [va ~ sniped a four-game losing streak 

from RpoKfi Robert T^^dorhad. his best 
&om Same with 14 points for Milwaukee, 

TTie Cavs also received a big boost BnW« itM H«ti m Tmb Krtkrtr had ?T 
hOTJO * fsm points and llrebounds, and Ron Haider 
„ w scored 10 of his 18 points in the tl£a 

* ‘TW qnarter to lift the Bulls in Chicago. 

^ vt It was their second victory in 10 days 
»? en2 ' Jm* over the slumping Nets (4-19), who got 

- . 24 points S stej^ Mai&ry. hfew 

* ■ soeeaplaragwithaifa Jersey has lost 15 of its last 17. 

7 " fo ? t - 3 ?y- «■*"* «8, KMg. 78 Portland held 

emmas^ anska s to injury and trading host Sacramento to 13 fottrtb-qiiarter 

a ^?*/wLi? t S ,en fe points, jmd Rasheed Wallace led the 

, B ^ON^-sbagntgfatwasn s tenongh Blazers' with 25 points and 13 «s 
to oifeetthe Cavs balanced attack. Even bounds. 

24 points from Glen Rice wasn’t enough The Kings, who got 16 points and 20 

for the. Lakers, playing their third rebounds from Chris Webber, led 75-74 
^^^mewrll^Detmis Rodman, with 5:15.1eft, tat the Blazers went on a 


Connecticut Beats 
And Beats Up Iowa 

Huskies Will Meet Gonzaga in West Final 


,P **K * 

u . i 



* . Wiuwui CL 

true center since losing 7-foot-3 Zy- 
drunas Uganskas to injury and trading 

nninn l_ _ * 


But O'Neal's big night wasn’t encash 

i nffr*f fluk 1.-1 J « O 



who left the team last week to attend to 
personal business. 

The Lakers dropped to 10-2 under 
Qbeir new coach, Kurt Rambis. 

«**“«•» »«, HnbwMim 81 The 


14-0 run to put foe game away. 

■ Rodman Expected Back Soon 

The Los Angeles Lajters expect Den- 
nis Rodman to return to the team shortly. 


Grizzlies, at home in Vancouver, ended The Associated Press reported from Los 
a 13-game skid as Bryant Reeves had 28 Angeles. 


points and 13 rebounds, and Shareef 
Abdur-Rahim scored 11 of his 21 points 
in the fourth quarter. 


he’s making some pro- 


needstotakecareaf, ^ said JofanBlack, 


- “Well, thank God for that; that's alii a team spokesman. • 
can $ay,” said Brian HSU, foie Grizzlies Asloed if be expected Rodman to re- 
coach. 'Tm getting tried of losing bas- join foe Lakers before the team 
ketball games. 1ms was a character home, Black replied, ’That we’re not 

nrm J 1 — .i* X f 11 »9 . 


; • -s? s- 3 




‘isszszr ffias6s«w*s 

— * had one more chance, but Eddie Sban- 

PHOENIX, Arizona — Connecticut non missed an off-balance 3-pointer at 
d Iowa decided from the start that their the buzzer. 


. v Trailing 77-71 with 4:49 left, Van- 
^ couver ontscored the Trinberwolvcs 15- 
'5 4 the rest of the way for its first victory 

.T-j since beating the Lakers on Feb. 23. 
"*< Abdur-Rahim’ s fast-break rfwnk with 
1*37 left cave the Grizzlies the lead for 
good at 78-77. 

Jma 95, Wbamdm 87 Howard Eisley 
** scored 17 points, mclmting 13 straight 
for Utah in the second half, and the Jazz 
won their sixth consecutive game. 

•' Karl Malone added 24 points, includ- 
r .“-ring 12of-12 from the liras, as the Jazz 
Aook an 18-2 lead in Washington and 
>, never trailed. 

! Rod Strickland, back after missing six. 
games with a groin injury, had 21 paints 
v\; and 11 assists for the Wizards. 

Magic as, Knfck* 78 Michael JDoleac 
; - scored 12 of his 16 points in the final 
quarter, and fellow rookie Matt Hupring 
-z?- was 6-fw-6 from the line in the final three 
, and a half minutes as Oriando won in 
” ■ New York for its fourth straight victory. 

. Allan Houston had 18 points and Xint 

Thojnas 17 for the Knicks, who had just 
mm two field goals in the first U minutes of 

• T. th^fihal duartcr.' • 1 *“* ** * m * 

Penny Hardaway had 19 'points apjl. 
— Darrell Armstrong 18 for me Magic, 


sure of; 


kBToffinfflltmta 


Iowa guard Jason Bauer scoring past Albert Moorning of Connecticut 


Avalanche Rumbles Over Hurricanes, 3-2 


and Iowa decided from the start that their 
Round of 16 matchup in the National 
Collegia Ce Athletic Association tourna- 
ment would boQ down to this: One team 
was going down. 

Literally. On the deck. With a push 
and a shove. No gentle 
nudge. 

Ibis game got nasty. 

Connecticut took its 
blows and made sure its 
shots lasted longer. 

It was more than a game 
of survival and a game light 
on artistry. There was a con- 
frontational air to Connecti- 
cut and Iowa on Thursday 
night, and foe Huskies 
proved better at bamp-and-grmd basket- 
ball, winning, 78-68, before 17,975 fans. 

Was it basketball, or football? The 
crowd must have wondered- But it was 
basketball, elbow-in-your-back style, and 
a rugged tussle fra- the final eight. Include 
Connecticut (31-2) in that group. 

The Huskies withstood foe Hawkeyes 
(20-10), who were Inspired by foe emo- 
tion surrounding the forced departure of 
Coach Tom Davis after 13 seasons at the 
school. The Huskies advanced and will 
meet Gonzaga (28-6) in Phoenix on Sat- 
urday fra foe West Regional title and a 
trip to foe Final Four. 

Forward Richard Hamilton led Con- 
necticut with 24 points. 

The game was tied at 4 4 - 4 4 with IS 
minutes 29 seconds to play, and Con- 
necticut led by only 59-55 with 6: IS left 
But Iowa wilted in foe stretch — tired. 


Richie Frahm led Gonzaga with 17 
points, while Greg Stole paced Florida 
with 16. j 

St John’s 76, Maryland 62 SL John’s 

closed the first half with a 20-0 run and 
went on to beat second- 
seeded Maryland in a South 
Regional semifinal in 
Knoxville, Tennessee. 

“The first half was in- 
credible, particularly the 
defense,” said Mike Jarvis, 
Sl John’s coach. “Until I 
was told at halftime we had 
a 20-0 run, I didn’t know 
bow good a run it was.” 
Maryland finally came 
alive midway through the second half, 
but it wasn’t enough to avoid losing in 
foe round of 16 for foe fourth time in six 
years. 

Erick Barkley led third-seeded Sl 
J ohn's with 24 points. Steve Francis, 
with 13 points, was the only player in 
double figures for Maryland, which shot 
only 35 percent from foe field. 

Maryland scored just 19 points in the 
first half, the lowest total of the season, 
and foe final total of 62 tied foe Terps’ 
low fra the season. 

Ohio Start* 72, Auburn 84 Ohio State, 
which finished last in the Big Ten a year 
ago, broke open a tie game with nine 
straight points down the stretch and beat 
top-seeded Auburn in foe other South 
Regional semifinal 

“Just when I ask myself, 'Can they do 
any more?,* they surprise me and do 


The Associated Press 


DENVER — Joe Sakic had a goal Damphocsse also scored fra Montreal, 


Vladimir Malakhov and Vincent just inside foe blue line at 11:00 to give 


and two assists and Milan Hejdnk ad- 
ded a goal and an assist as the Colorado 
Avalanche won for only foe second 


which wot its third straight game after 
trading its leading scorer, Mark Rec- 
dri, to Philadelphia^ SakuKoivu had an 


time in nine home games, beating foe assist and now has 12 points in as many 


Carolina Hurricanes, 3-2. 

Adam Foote got his first goal since 


games. 

Coyotes 2 , Mum 2 In St Louis, Pa- 


Feb. 14 fra the Avalanche. Patrick Roy vol Demitra’s goal with 7:42 left in 
stopped 27 shots Thursday in winning ' - 


regulation gave St Louis a tie with 


his 404fo game in the National Hockey 

League. 

Ron Hands got his 404th goat and regulatioi 
Andre Kovalenko his third goal in five Phoenix, 
games with the Hurricanes. Greg/ 

Canadians a, Prod a tei* 2 In 8:05 of tt 


games with the Hurricanes. Greg Adams tied the game, 1-1, at 

Canadians 3, Pw drt on 2 In 8:05 of the third period with a power 
Montreal, Turner Stevenson scared foe play goal when he bumped foe Bines 
go-ahead goal midway through fond goalie. Grant Fohr, out erf position and 


Phoenix a 2-1 advantage. 

Demina, salvaged foe tie fra the 
Blues 1:18 later when he scored his 
team-leading 3 2d goaL 

Mighty Ducks 4, Kings 2 In Ingle- 
wood, California, Paul Kariya had a 
goal and three assists, including two on 
goals by Teemu Seianne, as Anaheim 
defeated Los Angeles. 

The Docks have won a record-tying 
six straight against Los Angeles, dating 
to last season. Los Angeles saw Its 
three-game winning streak end. 

Guy Hebert stopped 37 shots but lost 
his shutout when Donald Audette’s 


necticut led by only 59-55 with 6: IS left. “Just when I ask myself, 'Can they do 

But Jowa wilted in foe stretch — tired, any more?,’ they surprise me and do 
bruised and unable to match foe punch of more.” said Ohio State coach Jim; 
Connecticut- O’Brien, whose Buckeyes went 8-22 lasr- 

It was the Huskies’ insistence on run- season. ” 
ning every fast-break chance and their Brian Brown’s free throw broke a 61- ; 

interira defense that also frustrated Iowa. 61 tie with 2:41 left, and fourth-seeded ■ 
Connecticut handled Iowa’s full-court Ohio State opened a 70-61 lead before 


pressure, responded to each Hawkeye 
rally and simply was foe more talented 
team with stronger staying power. 


Aubum’s Doc Robinson banked in a 3- 
pointer with 6.5 seconds left 
Auburn, which hadn’t been to die 


hi the final minutes, Connecticut round of 16 since 1986, became the first 
broke the game open, making its free No. 1 seed to fall in this year’s tour- 
throws while Iowa kept missing its shots nament The Southeastern Conference’s 


period, awl Patrick Ponlin had two deflected in Jeremy Roendck’s shot 
assists in Montreal’s victory over from the right poinL MIke Stapleton 
Nashville. ' then scored on a bouncing shot from 


play goal when he bumped foe Bines slap shoe went through his legs at 1 1:37 
goalie. Grant Fohr, out of position and of the third. 

deflected in Jeremy Roenick’s shot Selanne’s second goal, at 16:51 of 
from the right poinL Mike Stapleton the third,- tied Ottawa** Alexei Yashin 
then scored on a bouncing shot from fra foe NHL lead with 39 goals. 


and fouling. Talent and composure. Con- 
necticut offered a convincing display. 

/r other games. The Associated Press 
reported: 

CkNinga 73, Florid* 72 Casey Cal- 
vary’s tip-in with 4.4 seconds left gave 
lOfo-seedcd Gonzaga a victory over 
Florida in foe other ^ West Regional semi- 
final in Phoenix 

After Jeremy Eaton's layup pulled 
Gonzaga within one, Florida’s Brent 
Wright traveled with 15 seconds left to 
give foe ball back to the Bulldogs. 

Quentin Had drove to foe basket and 


* v-f rtf! DENNIS THE MENACE 



PEANUTS 

50 HeS HOW ABOU? 
U5T OF PLAYERS +HO0 KNOW 
WHO ARSON OUR \ WHO"? . 
TEAM THIS YEAR 


CALVIN AND HOBBES 


•YOU KNOW WHO" X I 
15 INR16HTREIP ( AM? 
AMIN- 


HOW DO YOU KNOW 
• # Y0U KNOW WHO" 

I 15 V 00? J 


f H0\) ' 
KNOW 
ME., i 


rtlr ! 



nament The Southeastern Conference’s ; 
highest-scoring team missed seven • 
straight shots after Scott Pohhnan’s 3- ! 
pointer tied it 61-6 1 . 

Sl John's will meet Ohio State on ' 
Saturday in Knoxville for foe regional ; 
championship. 1 

The other regional semifinals were to ] 
be played Friday nighL In foe East, in ; 
East Rutherford, New Jersey, Duke 
faces Southwest Missouri State, and ! 
Purdue plays Temple: In the Midwest, 
Michigan State plays Oklahoma, and 
Miami of Ohio faces Kenmcky, both in 
Sl Louis, Missouri. 
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DAVE BARRY 


Mounds O’ Metal 

M IAMI — If there’sone thing this nation needs, it's bigger 
cars. That’s why I’m excited that Ford is coming out 
with a new mound o’ metal that will offer consumers even 
more total road-squatting mass than the current leader in the 
humongous-car category, the popular Chevrolet Suburban 
Subdivision — the first passenger automobile designed to be, 
right off the assembly line, visible from the Moon. 

I don’t know what the new Ford will be called. Probably 
something like the “Ford Untamed Wilderness Adventure," 
In the TV commercials, it will be shown splashing through 
rivers, charging up rocky mountainsides, swinging on vines, 
diving off cliffs, racing through the surf and fighting giant 
sharks hundreds of feet beneath the ocean surface — all the 
daredevil things that cars do in Sport Utility Vehicle Com- 
mercial World, where nobody ever drives on an actual road. 

In fact, the interstate highways in Sport Utility Vehicle 
Commercial World, having been abandoned by humans, are 
teeming with deer, squirrels, birds and other wildlife species 
that have fled from the forest to avoid being run over by 
nature-see kere in multi-con vehicles barreling through the 
underbrush at 50 miles per hour. 

In the real world, or course, nobody drives Sporr Utility 
Vehicles in die forest, because when you have paid upwards of 
$40,000 for a transportation 
in vestment, the last thing you . " ' 


investment, the last thing you “ , 

want is squirrels pooping on Watch for the 
it In the real world, what 
people mainly do with their ™tamed wilder- 

sport Utility Vehicles, as far ness adventure” 

as I can tell, is try to ma- 

neuver them into and out of vehicle. 

parking spaces. 1 base this 

statement on my local super- 
market. where many of the upscale patrons drive Chevrolet 
Subdivisions. I've noticed that these people often purchase 
just a couple of items — maybe a bottle of diet water and a two- 
ounce package of low-fat dried carrot shreds — which they put 
into the back of their Subdivisions, which have approximately 
the same cargo capacity, in cubic feet, as Finland This means 
there is plenty of room left over in case, on the way home, these 
people need to pick up a herd of bison. 

Then comes the scary pan: getting the Subdivision out of the 
parking space. This is a challenge, because the driver ap- 
parently cannot see all the way to cither end of the vehicle. I 
drive a compact car, and on a number of occasions l have found 
myself napped behind a Subdivision backing directly toward 
me, its massive metal bun looming high over my head', making 
me feel like a Tokyo pedestrian looking up at Godzilla. 

I’ve tried honking my horn, but the Subdivision drivers 
can't bear me because they're always talking on cellular 
phones the size of Chiclets. (“The Bigger Your Car, the 
Smaller Your Phone'’ is their motto.) 1 don't Imow who 
they’re talking to. Maybe they're trying to contact somebody 
in the same area code as the rear ends of their cars so they can 
find out what’s going on back there. All 1 know is. I'm 
drinking of carrying marine 


’ 1 flares, to warn Subdivision 

We’n all be drivers that they're about to 

» run me over, 

very hard to Although frankly I’m not 

hear inside the sure care if they did. a 

big reason why they bought a 
wheel wells. Sport Utility Vehicle is 

“safety,” in the sense of, 

“you, personally, will be 

safe, although every now and then you may have to clean the 
remains of other motorists out of your wheel wells. ” 
Anyway, now we have the new Ford, which will be EVEN 
LARGER than the Subdivision, which I imagine means it will 
have separate decks for the various classes of passengers, and 
possibly, way up in front by the hood ornament, Leonardo 
DiCaprio showing Kate Winslet how to fly. 

I can't wait until one of these babies wheels into my 
supermarket parking lot Other motorists and pedestrians will 
try to flee in tenor but they’ll be sucked in by the Ford’s 
powerful gravitational field and become stuck to its massive 
sides like so many refrigerator magnets. They won’t be 
noticed, however, by the Ford’s driver, who will be busy 
whacking at the side, of his or her head, trying to dislodge his 
or hex new cell phone, which is the size of a single grain of rice 
and has fallen deep into his or her ear canal. 

And it will not stop there. This is America, dam it, and 
Chevrolet is not about to just sit by and watch Ford walk away 
with the coveted title of Least Sane Motor Vehicle. 

No, cars will keep getting bigger: I see a time when upscale 
suburbanites will haul their overdue movies back to the video- 
rental store in full-size, 18- wheel tractor-trailers with names 
like “The Vagabond.” It will be a proud time for all Amer- 
icans, a time for us to cheer for our country. We should cheer 
loud, because we’U be hard to hear inside the wheel wells. 

©/099. The Miami Herald 
Distributed bv Tribune Media Sen ices Inc. 


All the World’s in Love With Shakespeare 


By Michiko Kakutani 

Nc*- I’wt Times Service 

N EW YORK — Only two yearn 
ago. a report that two-thirds of 
America’s leading universities had 
dropped the Shakespeare require- 
ment for English majors in favor of 
courses on popular culture and 
gender studies prompted worries 
that the playwright — regarded by 
many leftist ideologues as the quin- 
tessential Dead White Male — was 
becoming a has-been, a victim of the 
commissars of political correctness 
and watered-down curriculums. 

Today, happily, it is clear that 
such reports of Shakespeare’s de- 
mise- were vastly exaggerated. He is 
still the most produced playwright in 
1990s America, and in England he 
was recently voted in one BBC poll 
“the Briton of the millennium.” 
There are replicas of Ae Globe 
Theater In London and Tokyo, and 
in Germany his birthday prompts an 
annual celebration. As the scholar 
Jonathan Bate, author of “The Ge- 
nius of Shakespeare.” points out, 
the Bard has become “a world ge- 
nius“ with a “crosscultural appeal ” 
that defies both the debunking of 
academic radicals and the stuffy 
canonization of traditionalists. 

“Shakespeare in Love” — a 
witty movie that works an impro- 
visation on the playwright’s life — 
was nominated for 13 Academy 
Awards and shares a nomination 
for Best Picture with “Elizabeth,” 
another film set against die back- 
drop of Elizabethan England. 

These pictures are only the tip of 
the Shakespeare iceberg. Coming 
soon are a slew of movies based on 
his plays, including Julie Taymor’s 
version of “Titus Andronicus" 
l with Anthony Hopkins, Alan 
Cumraing and Jessica Lange) and a 
film adaptation of ’ ’A Midsummer 
Night’s Dream" (with Caiista 
Floe khan, Michelle Pfeiffer and 
Kevin Kline). 

Certainly the Fact that Shake- 
speare is a brand name, one who 
neither demands royalties nor con- 
tests rewrites, has something to do 
with this. But there is a latent power 


to his work that has allowed suc- 
cessive generations of directors, 
critics and actors to continually re- 
invent him in their own image and 
to find new ways (some profound, 
some forced, some silly) of point- 
ing up his relevance. Restoration 
critics emphasized his role as a dra- 
matic playwright who addressed 
public and political issues. Ro- 
mantics portrayed him, romantic- 
ally, as die poet of melancholy and 
love. And modernists have stressed 
the difficulty of his work, its 
layered, contradictory meanings. 

Just what is it about Shake- 
speare’s work that accounts for bis 
enduring ability to engage the pop- 
ular imagination, his accessibility to 
so many eras and cultures? The nsu- 
a] reasons offered for his greatness 

— the richness of his language, the 
range and depth of his character- 
izations, the fecundity of his imag- 
ination — do tx>t explain why he — 
rather than, say, Dante or Chaucer 

— has remained a household name. 
Nor do paeans to his storytelling 
gifts; after all, he lifted most of his 
plots from existing works. 

In his controversial book, "Re- 
inventing Shakespeare.” Gary 
Taylor, an editor of an Oxford Uni- 
versity Press edition of the play- 
wright's works, suggested that the 
Bara owed much of his success to 
happy accidents of history. “If 
France had won its wars against 
England, if England like other 
countries had been culturally trans- 
formed by the upheavals of the late 
18th century,” he wrote, “then 
Shakespeare would almost cer- 
tainly not have achieved or retained 
the dominance he now enjoys.” 

Shakespeare’s current interna- 
tional reputation, in Taylor’s view, 
was at least in pan “the fruit not of 
his genius but of the virility of 
British imperialism, which propag- 
ated the English language on every 
continent” 

There is something to the ar- 
gument that the “myriad-minded 
Shakespeare,” as Coleridge called 
him, has gradually been institution- 
alized, and that in becoming part of 
the English-language canon — 
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Paul Rudd and Helen Hunt In “Twelfth Night” last year. 


taught in schools, cited in diction- 
aries, studied by scholars and lay- 
men alike — ne has insidiously 
become our familiar. 

We daily use phrases popular- 
ized by Shakespeare — “brave 
new world,” “the primrose path,” 
“sound and fury’ — and even 
those of us who have never seen a 
play associate Romeo and Juliet 
with doomed love and Hamlet with 


existential indecision. When we 
see a screwball comedy on the big 
screen, we are seeing updated vari- 
ations on “A Midsummer Night's 
Dream.” When we are made privy 
to the thoughts of characters on the 
television show “Ally McBeaL” 
we are getting a jump-cut, MTV 
version of the old Shakespearean 
soliloquy. As Jane Austen once re- 
marked of Shakespeare, “one gets 


acquainted’ 1 with him without 
knowing how.” 

In fact, his influence on other 
writers has been so pervasive that 
he has become part of the very 
literary air we breathe. Dosto-- 
yevsky. Kierkegaard, Nietzsche, 
Freud, Baudelaire. Ibsen, Strind- 
berg and Pirandello arejust&fewof 
the authors and drinkers inddflriy 
shaped by Shakespeare. • N®- 
teenthrcentory nihilism and 20th- 
century psychology, French exist- / 
<*ntialism and Emersonian self-re- 
liance — all could be said to have 
seeds in Shakespeare's art 

The fact that such crucial waters ; 
and philosophers responded so ar- 
dently X) J Shakespeare, however,, 
suggests that there was something : 
in the playwright* s work itself that _ 
was in tone with the modem Zeit- 
geist The very style and structure 
of his work — mixing and remak- 
ing genres, fusing highbrow art and 

pop u lar entertainment, breaking the 
fourth wall of the stage — prefigure 
onr post-modernist outlo ok, just as 
Iris work's ambiguity and pursuit of 
plural troths resonate, as Bure ar- 
gues, with our age of relativity. 

The game-playing of Shake- 
speare’s characters, their gender 
confusion, their romantic and fa- 
milial disputes, their efforts to 
grapple with the contingency of 
reason and love, all seem peculiarly 
modem. Such spirited, radepend- / 
eut heroines as Beatrice and Ros- 
alind appear to have more in com- ; 
monwith today’ ^feminists than the - 
circumscribed women of Eliza- ~ 
bethan England, while such ques- 
tioning heroes as Hamlet, so skilled 
in irony and setf-dramatization, re- 
flect the preoccupation with the self 
manifested by both the Reform- - 
ation and contemporary America. 

In his best-seller, “Shakespeare; , 
The Invention of the Homan,” 
Harold Bloom argued that the play- ■ 
wright was the first wrino: to give us 
portraits of human beings capable 
of change and growth. He brought 
psychology to toe fore. Bloom sug- 
gested, while laying out an unsen- 
timental, even nihilistic vision of a 
world of loss and flux. 
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STUDY — Passersby examining some of the 70 sculp- 
tures by the Senegalese artist Ousmane Sow scattered 
along the Pont des Arts across the Seine in Paris. 


T HE writer William Trevor has been 
awarded the $49,000 David Cohen 
British Literature Prize for lifetime 
achievement. He was given an additional 
$16,000 from the Arts Council, which 
sponsors the David Cohen prize, to offer 
to a cause that would help young writers. 
Trevor. 70, asked that it be used as a 
scholarship fund for young writers from 
Omagh, die site of Northern Ireland's 
worst terrorist atrocity. “I have based this 
idea on my own indigence at a similar 
time in my life,” he said. “It is, I believe, 
a tune when creative people need most 
financial support” Some of his best- 
known novels are "Fools of Fortune,” 
“Reading Turgenev,” “My House in 
Umbria" and “Felicia’s Journey.” 


A dress worn by Elizabeth Taylor to 
the Academy Awards in 1969 sold for 
$167,500 at an auction to benefit AIDS 
research. The sleeveless crepe evening 
dress, whose periwinkle blue and violet 
colors matched Taylor’s eyes, was 
bought by the toy maker Mattel Inc. 
Christie's auction house in New York 


PEOPLE 

said it was the second highest price ever 
paid for a gown. The highest price, 
$222*500, was paid in 1997 for a dress 
chat Diana, Princess of Wales, had worn 
when she danced with John Travolta at 
a White House dinner in 1985. The 56 
dresses being auctioned off Thursday 
were donated by actresses who included 
Lauren Bacall, Cher, Nicole Kidman, 
Julia Roberts and Susan Sarandon. 
Mattel plans to display Taylor’s dress, 
which was designed by Edith Head. 


Arnold Schwarzenegger has added a 
doctor as a defendant tohis $50 million 
libel suit over a supermarket tabloid 
story claiming that the actor was suf- 
fering from heart disease. A judge in Los 
Angeles ruled Tuesday that Arnold Fox, 
who was quoted by the Globe, could be 
included in the suit. The lawsuit was 
prompted by a cover story in August 
headlined “Arnie’s Heart Crisis.” But 
the actor had surgery in 1997 to replace a 
heart valve. The operation was ‘ ‘a com- 
plete success and he has made a full 
recovery,” his spokeswoman said. 
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A public garden named after Diana, 
Princess of Wales, will open soon in the 
heart of Paris. Mayor Jean Tiberi said. 
The garden, in the Marais district on the 
right bank of the Seine, is to be in- 
augurated in the spring on adate yet to be 
set “Parisians, who are very emotional 
people, wanted to pay a special tribute to 
this woman who won their attention 
through her dignity and commitment to 
charity.” Tiberi told Reuters Television 
cm Thursday. Diana died following a car 
crash in a Paris underpass in 1997. * 


A group of California teen-agers has 
given “There’s Something About 
Maty” a dubious Hackademy Award for 
the comedy’s portrayal of tobacco use, 
particularly in romantic scenes. ’"This is 
exactly the glamorous portrayal that we ^ 
want Hollywood to cut out of dfij.. 
movies,” said Don Lundy, 18, of Holly-, 
wood High School The 250 judges gave; 
a thumbs-u p » to “Armageddon,” star- 
ring Bruce Willis and Llv Tyler. Wfllisl 
did not light up once in the film, despite; 
the impending end of the world. 
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j put on a happy face ) 

and use AT&T Direct Service, w* **w. ««. ™ && <*» wvim <**, *,*, h« *, optw » operator who 

fll it tal.CS is your AT&T VAliin? or credit caid. arid <Gu're -veil on ro.jr .va/ »> smile • 


Steps to follow for easy calling worldwide: 

I .Just dial the AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number you're calling 

3. Dai your card number. 
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- AT&T Access Numbers . 

Austrian 022-901411 Greece* 00-800-1391 Arabia ^ 140040 

Belgian*...... MOWOO-tfl tnefaada ,1400450400 Spain. .—9M-994M1' 

Cxech Republic* -..,00-42-000-18} Israel 1400-94.94-949 Sweden <520-7954 If " 

lo *>* ,ra - |0, » Switzerland*-. .0690474811 

Prance^. — 040049-0 01 1 Netfwrtamh* 0800422-91 ll United Kbwdem * + 680049401 1 

Germany 0935-2235-233 Russa (l“lo»c©w>i....; 7SS-S042 United Kb«dem *4-0500494011 . 

For access numbers not listed above, ask any operator for AT&T Direct Service,or visreour Web she ac It’s all within your reach 

www.att.com/tr6vefer ’■ 
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